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THE MONEY MARKET. 


GoLp continues to be taken from the Bank for export, and 


influenced by these withdrawals, the discount rates have 
hardened, best three months’ waite being now quoted at 2} 
per cent., as compared with 24 per cent. last week. Of the 
$59,000/ in gold taken for shipment, 420,000/ was for 
Australia, and there is a talk of further withdrawals being 
made for the same destination. It is to be remembered, 
however, that every week that passes gives the Australian 
banks additional time in which to replenish their reserves 
from the home production, and the probability would there- 
fore seem to be, that unless the drain upon them is 
greater and more persistent than has been supposed, they 


will soon be relieved from the necessity of having recourse 
| to this market. 


As to the position of the banks, the fol- 

lowing figures, which we take from the Australasian 

Insurance and Banking Record, will be of interest : 
PosiT1ION of AUSTRALASIAN BANKS. 


Cein and 
Advances. Deposits. Bullion Held. 
£ £ £ 
1883.—Sept. 30 ...... $9,948,000 69,842,000 10,801,000 
i 1882.— a | terme 83,035,000 66, 571, 000 10,758, 000 


During the year the banks increased their advances by 
nearly 7,000, 000/, while their deposits were augmented by 
only 2 170, 000/. They have thus, it is clear, been working of 
late much more closely up to the limit of their resources than 
formerly, and while largely extending their transactions and 
their liabilities, have made no addition to their aggregate 
stock of coin and bullion. There has, in short, been an 
overstraining after large profits, the result, as we now see, 
being an undue weakening of the position of the banks. 
Some gold also has gone to Paris, and more may possibly be 
taken in connection with the issue of the new Government 
loan, which is to be made between the 10th : and 15th of 
this month. But this issue apart, the attractive "power of 
Paris has been somewhat diminished by the reduction from 
3 to 2 per cent. in the rate of interest on the French 
Treasury bills. 

Thus “far, the foreign gold withdrawals have not reduced 
the Bank’s stock of bullion very much. That, indee d, 
stands at a slightly higher figure now than it did at the 
beginning of January, ‘although i in the interval 1,617,000 
hes been ‘taken for export, the reason being that gold has 
been flowing back to the Bank from internal circulation. 
The contraction of our home circulation, however, should now 
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| be approaching its limit, and in future we must expect the 
foreign drain, should it continue, to tell much more heavily 
upon the Bank than it has yet done. Now, also, the market 


supplies of money are being rapidly reduced by the revenue | 


collection, which during the past week has swept 870,0001 


into the Bank. Keeping those two facts in view, there 

















seems more reason to expect that rates will continue to 
harden than that they will fall off. And recognising this, 
'the discount houses have now raised their allowances for 
deposits. 
Bank Rate and MARKET RATE. 
| | arort- | Three | A Month 
| Yesterday. Last Week. | night Ago. Weeks Ago | Ago. 
-. - RESCTE CCS 0 ae 
Bank rate......| 3 3 3 3 3 
Market rate...|  — 24 23 23 =| 23 
| Lonpon Market Rate Compared with ForeigN MARKET RATES 
(+ above: — below.) 
— on 
i a : A Fort- Three | A Month 
Yesterday. Last Week. night Ago. | Weeks Ago. | ran 
: x h i i 
With Paris.........) — 3 — } - § -— 3 — } 
ay) TD. = ccinstie “ y _ { _ 5 _ i = A 
iy Amsterdam — 3 — } — — 1 — 
» New York + 3} 
call money ee, de } + } par 
RATES of EXCHANGE, 


A Month 
Ago. 


Three 
Weeks Ago. 


A Fort- 
night Ago. 


Yesterday. | Last Week. 











Per Mille. | Per Mille. Per Mille. 





Per Mille. Per Mille. 
RD ccsiscnsevinsin 3 agst. us | 2} agst. us 2agst.us | 2 agst.us 14 agst. us 
Germany ... | 13 agst. us 2 agst. us Qagst.us 2 agst us , 2$ agst. us 
Holland ..... sas par par par 4 for us 4 for us 
; 24 for us 1 for us| 4 forus 1 agst.us 44 agst. us 





THE LODGER FRANCHISE. 


| In the discussion of the many topics which are connected 


with the proposed extension of the suffrage, little attention | test of value which is imposed on lodgers, and not on 


householders. 


| has yet been paid to the question of the lodger franchise. It 
| is generally assumed, and may be taken for granted, that 
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These figures show some remarkable results. 
Ireland, where the higher household qualification prevents 
an equal comparison, the number of lodgers on the register 
‘in Great Britain is very little more than 1 per cent. of the 


Excluding 
4 


total borough electorate. In some of the largest industrial 
boroughs, where there must be a considerable lodger popu. 
lation, composed of clerks and artisans, the proportion falls 
far short even of this low average, and in the case of Bir- 
mingham it is very slightly above 1 per 1,000. In other 
places, such, for instance, as Bristol and some of the metro- 


| politan boroughs, the lodgers show in much greater strength, 
i the variations being in all probability attributable to differ- 





ences in the way in which the party machinery is worked, 


But the generai result is unaffected by these local accidents ; 
and looking to the English and Scotch towns as a whole, 
we cannot but be struck by the fact that the lodger class, 
large as it unquestionably must be in point of numbers, and 
recruited as it constantly is from among the most intelligent 


| and energetic elements in the community, has, as a political 


factor, no effective influence, and, indeed, hardly exists. 
The explanation is not far to seek, and is to be found in 


ithe unnecessary restrictions and conditions with which the 


acquisition of the lodger franchise has been shackled. In 


| > 
the first place, when we remember that every householder 


in a borough who pays his rates, or agrees that his landlord 
shall pay them for him, is entitled to be put on the register, 


| without any regard to the amount of his rent or the value 
| of his holding, the qualification for the lodger suffrage seems 


| many persons Who tind themselves just 


to have been tixed too high. No lodger can vote unless the 
lodgings in respect of which he claims, being part of one 
and the same dwelling-house, are of the clear yearly value 
of 10/, if let unfurnished. The distinction between “lodg- 
ings” and “tenements” has been reduced by recent legis- 
lation and the decisions of the courts to a matter of almost 
metaphysical nicety, and there can be no doubt that 
on the wrong side 
of division excluded from the 


of the arbitrary line are 


| suffrage, for no reason except their inability to satisfy the 


| sition of the franchise is 


when the household qualification in boroughs and counties | 
is assimilated, as there will be no longer any justification | 


ior refusing to lodgers who live outside the boundaries of 


boroughs the political privileges which are enjoyed by the | 


same class in towns, they will be allowed to exercise the suf- 
frage under like conditions with their urban brethren. But 
so far as we are aware, there is little or no agitation fora 
change in those conditions, and few politicians appear either 
to have observed how small a numberof persons at present 
qualify as lodgers, or to have inquired into the causes which 
have led to the practical disfranchisement of so large a 
class in the community. The following figures, extracted 
from Mr Arthur Arnold’s useful return, may help to make 
the matter plain. We have selected for the purpose a few 
of the leading towns in which the lodger class is known to 
be numerous, and have subjoined the totals for each of the 
three kingdoms, and for the United Kingdom as a 
whole :— 


BO TORE cnsccses: 
| 
| 
| 


Numeser of LopcGers on the REGISTER, 1883. 





Population. Electors. Lodgers. 
ENGLAND AND WALES— . 
Birmingham ............ 400,000 ...... 63,000 ...... 72 
SRE Aoucaitanh eaciteeds 206,000. ...... BB 700 . 2... 1,820 
Lambeth 500,000 ...... 51,000 ...... 1,196 
eile al 300,000 ...... 50,000 ...... 120 
ce ee 552,000 63,000 ...... 379 
Manchester _............ 393,000 ...... GB O08 6... 115 
Westminster ............ 230,000 ...... hy ee 3,774 
English and Welsh 
WORN «se issn visio ce 12,285,000 ...... 1,650,000 ...... 22,000 
ScoTLanp— 
ON ne 105,000... 46 S 
NN ee cen ge on : 140,000 S700 ~....): 12 
POGAABTM oo. is viscceese 230,000 29,000 ...... 50 
EMME > chick sdcwravriné 490,000 ...... G3.700 © ...::.. 173 
Scotch boroughs ......... 3,728,000 ZIOOOO + os 323 
IRELAND— 
RO 8 oe ce 208,000 SiO ........ 4 
NP ieee ren 104,000 RE oc caes 51 
INR iron ss wuccek isbncde ZIG000” ...:.. PaO 0a 1,082 
MNO 8 oS i cciein' 48,000 ...... BONG AS 3 
Irish boroughs............ 911,000 ...... 58,000 ...... 1,213 
Unrrep Kincpom— 
Boroughs ................+. 16,924,000 ...... 1,918,000 _...... 23,536 








| declaration 


| serious attention. 


(of dwelling-houses who have been rated and 


A still more serious obstacle 


to the acqui- 
afforded by the re juireme nt that 
the lodger claiming to be put on the register must show 


that he has occupied the sume lodgings, and resided therein 


for a year preceding the 15th day of July. Lodgers 
are naturally a migratory class, changing their place of 
abode more frequently than ordinary householders, and 


yet they are debarred from the privilege accorded to the 
latter by both the Reform Acts, of claiming in respect of 
their successive occupation of qualifying premises during the 
The only exception is that 
introduced by the Registration Act of 1878, which permits 
a lodger to qualify for the franchise by the cee 


year prior to registration, 


ipation 


in immediate succession of different lodgings in the 
same house. Lastly, the lodger is exposed to a further 
disadvantage in being compelled to make afresh 


claim each year. The overseers in boroughs are required 
each year to make and pyblish lists of the o ‘cuplers 
have 
paid their rates, and of the occupiers of buildings and other 
premises which are of the annual value of 107. But in the 
case of lodgers, the overseer has no other duty or power 
than to publish a list of those who have claimed to be put 
on the register as such. Here, again, an injustice seems to 
be done to the lodger, as compared with the ordinary 
householder, and there ean be little doubt that its effect is 
risible in the meagre dimensions of the lodgers’ lists. 


It is, we think, important that these defects in the present 
form of the lodger franchise should be borne in mind, and 
as far as possible corrected, in the coming legislation. No 
one supposes that the extension of the lodger franchise to 
the counties will make any appreciable addition to the 
electorate, and the changes which we have indicated are 
required rather in justice to the urban populations of 
Great Britain, which are at present in nominal enjoyment 
of the wider suffrage, than to the new constituencies which 
the Government scheme will eall into being. If a recent 
of Sir Dilke’s made on ofticial 
authority, there is another reason for giving the matter 
Sir Charles told his constituents the 
other day that he had ealeulated that, upon the new 


Charles was 


registers which will be framed when the extended suffrage 
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. watt a een ee a , 
has come into operation, it will probably be found that 
sh o 2 — \" } se alt } . 

1 ] s nt er-represented, We demu aitogether t 
° » + ° 
} suogestiol that the apportionment of seats is to be 
1 ‘ 2 >< } ’ ; 
ae ned by the numbers on the register, and to the im- 
yao } - ha he w ye be f I distribution is t Wi it 
‘ nelusion that the ork of redistribution ) ait 


egisters have been completed. But if any 
= s . 


! + is to be drawn from the registers, it is essential 

: rec rd should be m ide fair and trustworthy, and 
this no be so long as artifici il difticulties are put in 
: ‘ vy of the ac juisition of the lodger franchis« lreland 
intrv of small householders, and the extension of 
<ehold suffrage to the counties will almost automatic illy 


} . 
electorate. 
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country into 


here the lodger class forms an important and growing 
re 5 . . , 7 7 > 

element. To permit the extension of the household fran- 

chise without at the same time simplifying the ac juisition 


a 


lodger franchise would be, in effect, to favour Ireland 
: 
i 





at the ¢ xpense of Great Britain, and to afford colour an: 
plausibility to the fallacious arguments by which it is clea 
{ n equitable distribution of representation between 
islands will ultimately be opposed. 
WHY TRADES’ UNIONS SHOULD NOT 
BECOME POLITICAL, 
Wi vret vé ry much that inflt ‘ l i] speake rs sh ) ild 
gf advising the Trades’ Unions to employ their strong 
rg tion for political purposes. We hold that advi 
uu it h is always bes n he l l, be GIStine ly bax 
politics and for trade, though not precisely for th 
ns, The fear whi h once } unte | politici ins, tl it 
{ us might become political, and t] coin bing i 
the action of the Gov t nd ¢ hn t 
vislation of the country, seems to us exaggerated or unre: 
It en dissipated by household suffrage. Under tl 
the artisans h ld by fur the heaviest e rporate 
| they do not combine, do not send up working 
representatives, and do not, in any special way, control the 
the L cislature. The V are as divi led as any other 
on the whole is reasonable nd are at leas 
changes of opinion produced by events or circum- 
s, or the advice of political ] ers, Ti Unions, if 
ned political, would be just as disunited, and just 
< ly tot yllow single men, and Cl ush Lil othe r cl iSses 
force of numbers. Englishmen are much more 
yeneous than alarmists fancy,and we no more expect 
c untry governed by the “hard handed sons of 
ian by ‘‘a bloated aristocracy.” Those ¢ xaggerated 
I I fancies, and nothing better; but nevertheless, 
| Trades’ Unions would involve much evil. All eon- 
federations of voters in politics for non-political ends 
i've much evil. The Catholics when they pull together 
iF in England, the local option men, the men who 
crazy for disestablishment, the anti-vaccination fanatics, 
it totallers, all do mischief, for they all interfere with 
t government, and with the selection of the ablest 
esentatives, They spoil politics by raising side 
ssues which are comparatively unimportant till they 
interfere with the general issue, which is the 
good g Vvernment of the country. The candidates are 
” npelled either to conceal their real opinions in deference | 
to what is virtually force, or to attack opposing organisa- 
tiohs with 2 virulence amid which the true issues are locally 
forgotten. The Unions would add, and add heavily, to the 


number of these outside corporations. 


in No 


Cppose them; they would find means of pitting them 
‘gainst each other, or the non-unionists against both; and 
pofties would be reduced to a scramble for the favour of 
c rein committees, till every election would resemble that 
Which was said to have been carried—falsely, we think—by an 
appeal to “ Beer and Bible.” We should have candidates 


apnealins . 2 ’ : : 

pp aling tothe “ engineers” against the “ miners,” and 
to the en hits ss . ; . . ; 

° the spinners against the weavers, instead of appealing to 
rT} ” < 


oe Whole people, or that section of it with which they were 
'n principle and tendencies in accord. The general result 
would probably be little affected, for every corporation 

antagonists equal to itself in numbers, and the 


rouses 


-| or providin 


The candidates, say, | 
rthern boroughs would be compelled to conciliate or | 


ere a Re a a aS ee a antes ieneisasiiemstisimssiesstietndenitiasint 





strictest and strongest Union in the kingdom. that of the 
licensed victuallers, can give no aid which is not instantly 
counterbalanced by the teetotallers and Blue Ribbon men 
but the contest would be de craded LO a ] wel le e] N ly 
would fight for what he really wanted. and t infe rmen 
who will give any pledges, sometimes to | sides. x 1 
be the only men whom committees would support. b si 
»% i’t . ? . 
they would be the only men irresolute enough 1 affro1 
these non-political combinati ns. The Tr 1 3’ U2 S 
1] } call } 
would not be specialiv injurious, tor they want ve1 t 
which is obvi usly unwise, and have never asked { t 
guarantees for their funds which would involve State con- 
trol, but they would be a large addition to the numbe: 
associations which already perplex politicians and debase 
politics, until the men who honestly care that the « try 
should be well LoV erned are less and less eager t mé 
forward. They feel it an exasperation, that when, ups 
they have won a majority, the election should t n the 
concili ition of Irish separatists, or disestablishment ran atics. 


seta el 1} ‘ . : 3 
or rabid teetotallers, or other combinations or men not see 


political end atall. They migh 
with the old clubs of bribetakers, and 


wa 


= 


as well 
wer, I 


; 
in 


+ 
cL 
be 


r the com 
bined reprobates of forty years ago only robbed them, and 
when they had paid left them free to act on their own 


judg 1ents. 
At the same time, t] 


Lic 
1 
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injury to the Trades’ Unions would 


> * Ty . 2 P an . ates } 
be very great. Their loose, but effective unity w be 
© . * 
] ‘ved ay + a nena “ ] } 1. i 
destroyed. Even if it were true that all workmen belong 
° l } ‘ ; a Vt} . . 7 , 
in the iast resort to ohe party, which 1s simply ] sibie 
* i . s 
human nature being precisely the same in wot in 
any other class, the ire differences € o V t 
Liberal party to create vehement disputes—disputes 
} 
more interesting, and therefore absorbing, than thos 
‘ - ns . hs Y : 
trade rules. The I s would be sul t 4 
7 ’ ° 7 7 
quarrels upon O1 disestablishment 
z' > } + + wart } Jj ‘ 
subnrage, or WI Tit vi Ci Ww id @1tvuer ¢ ~ s-l100DSs 
- 
rec inp i i I i] . to 1 €¢ iaws acl il t 
interferé¢ seriousiy with individual f hese 
managers, moreover, \ uid gradually be Sé ‘ I L 
; } i } ] 
different class, from men who unders : il 
st} } t frum , Mma wr "nANna 1 in +] or . -. 
action, ana Irom t men expert need 1n the ier illite 
of the great trades. They would be for Union purposes 
Raita. Sy Se ee, sas 1 ; 
inferior men, and their tendency would be mo re 
~G . } Ss é + Hes 7 } } 
to sacrifice trade objects to political ends, and n each 
we, . , € —- wa ~ --o 
trade a kind of bodyguard for favourite political leaders. 
I 
Moary strike or eomnromian oF mibbseinsoan } : 
mVvery Strike, Or ¢ upromise, Or SULDDDISSION Woulk gy 
latad with ar + +4 3 on oo , +} + NO? 
lated with an eye to its effect upon p es rather por 


wages, and the strife between masters and men, embittered 
by the seeml gf uhreason ibleness of the latter W ld 
b come more injurl us than ever. rhe Tul ds V ] i be 
badly manactt d, prefere hces would be shown fi rr in livi lu il 
masters, and in a short time the Unions would bec as 
they are in France, nearly unmanageable from ernal 


r ? } } 
Many employers would welcome that cha 
hen the workmen h: 


but they forget the state of affai 
method of combined yet legal action, and when they 
to the masters t 
to employ terror. The Trades’ Unions, with many 
ole, bent fited the workmen, and t] 
| succeeded, because their managers have been single- 
have not mixed up questions of work and wages with « 
| tions of party government and foreign policy. 
| men wish for working representatives, let them elect 
| but let them not spoil their Unions by turning the 1 


ing committees into cau uses, intent not on raising wages 
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dadissSenslons. nge, 
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were 
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always compelled either to submit 


} or 
i 


J 
hav e, on the wh 


oe. a ee 
¢ sick Tunds, but 


& 


on catching votes. 








THE FINANCES OF EGYPT. 
Ir is high time that the financial difficulty in Egypt should 
be looked fairly in the face, and a serious attempt made to 
grapple with it. For the Egyptian Government, while in 
| more urgent need of money than ever, would seem now to 
| have come to the end of its available resources. It is true 
'that it has just succeeded in negotiating with the 
| Rothschilds a loan of about 1,000,000/, which will enable it 
| to meet some of its most pressing wants. But this relief is 


|only temporary, and is, moreover, a form of relief to 
which recourse cannot again be had. The present loan, 1t 
s understood, brings the amount of the floating debt 
ip to the limit of 2,000,0007 fixed by the Law of 


i 
t 
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| siaalidheds 
tained in its 


be main- 
Government 


to 


is 
of the 
to raise money by additions to the unfunded debt 1s 


Law 
power 


that 
the 


and if 
entire ty, 


And any additions to the 
Government has nothing to offer 


The revenues assigned 


exhausted. 
equally precluded, for the 
investors as security for anew loan. 
to it by the Law of Liquidation are insufficient for present 
requirements, and cannot support new charges, and although 
the revenues assigned to the bondholders “show a surplus, 
| that, the Government so long as it respects the Liquidation 
cannot touch. 


| agreement, . 
that in 


It is absolutely esse ontial, however, some 

i 

| way or other the Gove rena should be enabled to raise | 
. | mone y. It is under an obli gation to pay about 4, 000,000/ 


as an indemnity for the destruction of property in Alexan- 
| dria; it has to provide for the expense of the British Army 
| of Occupation, and it has run heavily into debt in connection 
with its operations in the Soudan. Altoge ther, the liabili- 
ties it has incurred are estimated to amount to about 
6,000,000/, and, in addition, it has a heavy expenditure still 
to meet. The measures that are being taken for the pro- 
tection of Egypt proper against incursions by the followers 


relief of the Egyptian garrisons in the Soudan, must, how- 


ever they may result, entail the spending of a large sum of 
money. And at all costs the money must be prov vided. No 
financial difficulty can be permitted to stand in the way 
when it comes, as now in Egypt it has come, to be a question 
of national self-preservation; and in view of the emer- 
gency that has now arisen, some relaxation of the financial 
restrictions imposed upon the Government of urgent 
| necessity. 

| An alternative course has, indeed, been suggested, but it 
| is not one that is likely to be received with much favour, 
The suggestion is, that our Government should take upon 


ae 


is 


also consent to the interest it receives out of the Egyptian 
Treasury, upon its investment of 4,000,0007 in the Suez 
Canal, being cut down from 5 per cent. to 3 per cent. In 
this way, it is pointed out, Egypt would be relieved of 
charges amounting to about 60,0001 a year, and with its 
—— thus lighte ned might be able to pay its way. And it 

aust be admitte d that in support of this proposal there is 
cist plausible t o be said. It cannot be denied that 
our army was sent to Egypt not solely out of regard for the 
welfareof that country, but also and mainly because the main- 
tenance of order and the establishment of good government 
there were believed by us to be necessary for the protection of 
British interests. There are many who look upon this as a 
mistake nibe lief ; but, however that m ay be, itis, at all events, 
| the belief upon which we acted, and upon which alone our 
. | action can be justified. There is, therefore, as we have said, 
| something plausible in the argument, that as our army went 
to Egypt to serve our own purposes, it should be maintained 
|} at our own expense. Even those who argue thus, however, 
|must admit that in the present state of affairs we are 
rendering good service to Egypt. Our army is the bulwark 
: | which preserves it from invasion, and it is for that purpose 
; | only that it is now maintained. 
: | unsettlement in the Soudan, the bulk of our forces would 
have been withdrawn from Egypt before this, and our 
troops are now the best defence that the country could have. 
It is to be remembered, too, that the whole cost of the 
operations for the suppression of Arabi’s revolt was borne 
by us. We have thus paid already a very full share of the 
expenditure, and in these circumstances ‘there is certainly 
nothing unreasonable in asking that the further expense 
which is now being incurred in protecting E gypt against a 
devastating inroad of barbarous tribes should be defrayed 
out of Egyptian revenues. 

There is all the more reason for insisting upon this, be- 
| cause the larger portion of the Egyptian revenue is now 
| being appropriated by persons who have benefited more 
/than any others by the British occupation, but have con- 
| tributed absolutely nothing to its cost. Our expedition to 
| Egypt has been stigmatised as a bondholders’ war; and 
| although it is, of course, absurd so to characterise it, there is 
| one sense in which the expression embodies a certain amount 
| of truth. While it is not the case that the war was under- 





ei a 





' taken out of any consideration for the bondholders, it cer- 
| tainly is the case that the bondholders have gained greatly 


| 
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unfunded debt are | 


of the Mahdi, and the oper: ations now in progress for the | 


| | 
| itself the cost of the British Army of Occupation, and should 
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by it. There can be no doubt that but for our interven- | | pr 
tion very short work would have been made of their claims, | 
If the revolutionary party had gained control, it is not at | 
all likely that they ‘would have h: ad much respect for special | 
| hypothee ations of revenue, and now a successful attack 
upon Egypt by the M: vhdi woul | practically mean the anihil- 
ation of the bondholders’ sec urity. Thus the revenues of the 
bondholders, equally with the revenues of the Government, 


Egypt, and it is only 
} 


are being conserve d by our action in 
|right and reasonable that those revenues also should be | 
made to contribute to the necessary expenditure. Yet | 
while the Government revenues have been drawn upon to | 
exhaustion, those of the bondholders have been left intact ; 
|and now it is proposed that in order to leave them un- 
touched, the British Treasury should be saddled with the 
cost of the Army of Occupation. In other words, the pro- 
posal is, that the British taxpayers should be made to con- | 
tribute a portion of the interest payable to the Egyptian 
bondholder. 

Such a proposal cannot for a moment be entertained, and | 
the only alternative, as we have said,is some modification of | 
the Law of Liquidation, which will relieve the Egyptian | 1 
Government from the financial deadlock into which it has 1} ] 
| been brought. The necessity for this appears to be recog- | 1) 
| nise <d even by the bondholders themselves, as a suggestion | 
| that the sinking fund should be alienated appears to have | 
met with pretty general acceptance. But it must be doubted | 
whether so partial a measure this will be sufficient to 
| meet the exigencies of the case, and if the law is to be modi- 
| fied, it ought to be in such a way as to make full provision 
| for all 1 There are, no doubt, ditii- 
| culties i in the way of the liquidation settle- 
| ment, but when that can be shown to be j justified, not only 





as 





necessary requirements. 
of a revision 


j 
on grounds of equity, but also by imperious necessity, the || 
task, however unpalatable it may be, is one from which it is | 
wrong to shrink. 


CONDITION OF CANADA. 


Ir is in times like these that protectionists begin to realise | 


THE 


internal 
Canada 
internal industries ; 
and apart from, agriculture, cattle-breeding, and lumber- 


the fact that their boasted development of 
industries may prove far from an unmixed blessing. 


since 1879 has greatly developed her 


g, which ought to be her great mainstays, she has 
now her cotton mills, woollen mills, ironworks, at ( so | 
forth. These manufactories are placed in a position to kee p 


away foreign interference, and to extort from Can: 


dian 
consumers prices in excess of what would be possible were | 





Had it not been for the | 


| 


British goods admitted on equal terms. That Canadians, as 
consumers, suffer from protection there can be littl 
doubt ; while, as to their gain as manufacturers, the follow 
ing record of cotton companies’ stocks during 1883 is the 
reverse of encouraging : 
‘ie in 
December, January, $83. 
1883. 1883. 

Canadian Cotton Company ...... 33dis ...... 294 pm 6 24 
Dundas * a dee 40 dis ...... 15 pm Saas 55. 
Montreal ti oe ee 324 pm 82} 


Canadian m: snufac ‘turing concerns have undo ubte dly fallen 
most; but the financial establishments have a’so suffered, 
the giving way of prices from September to the close of 
the year being r: apid and continuous. Here is a comparison 
of some of the leading institutions of this nature :— 


December, January, Fall in 

1883. 185 3. 1883. 
Bank of Montreal.................. RTO ceetk 205 29 
Merchants’ Bank of Canada ... 107 ...... |? 1624 
Canadian Bank of Commerce... 119 ...... 134, 15 
PTI inns ciivcecindiesh sls 1104 ...... 1274 17 
RIEL. nntincdndcnsnieenhaunut Wn Aes | ee 24 
POUNEE TMUE ose ickacs cee Pee ices es 32 
British America Assurance Fee ak 120 1 
Wester: Assurance ............... BES | asics 157 43 
Montreal Loan Company ...... Os iad BD wsions 4] 


Thus, it may be said the record is all one way. So long 
as fresh capital could be attracted tothe country for land, loan, 
and other purposes, and the excitement caused by the previous 
rise in values could be kept up, the inflation of the markets, 


; commercially and fin: uncially, was maintained. But Canada had 


been going far too fast—as Australia appears to be now- 
and though protection acted as a powerful lever to force up 





f 


| 
| 





|! about one-fourth of it applied for. 


|| contagion, whether her trade were fettered or free. 





| snow sl - . , ; 
| more striking. Although the depression showed itself mainly 
10 SU =~ 3 


| towards cm : 
exhibits a very distinct expansion. 
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ons of being overstrained, than the collapse was the 


the close of the year, the failure-list of 1883 
In 1882 there were 
755 stoppages, with an aggregate 8,139,000 dols liabilities, 
-howing some increase as compared with 1881. In 1883, 
however, the failed estates numbered 1,464, and the 
liabilities reached 22,155,000 dols, the increase over 1882 
being 709 in number, and 14,012,000 dols in amount. In 
Manitoba especially, the defaleations were heavy. The 
nal revenue, after the great expansion of 1880-1-2, 


nati 


no 


w shows an unmistakable shrinkage, the receipts of 1883 | 


being some 2,000,000 dols less than those of 1882, while | 


the expenses were 1,060,000 dols greater; and as showing 


the strain recently placed upon Canadian capitalists, the 


ULIt 


‘Government a month or two back offered a 4 per cent. loan 


for 4,000,000 dols in the Dominion at par, and had only 
Here she would have 
had the loan taken up eagerly at 2 or 3 per cent. above par. 
But in all this, and more which might be urged to the 
same effect, it may be said we are painting a picture, which, 
however based upon present appearances, and, indeed, upon 
actual figures, has derived its gloomy aspect from causes apart 
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| prices so long as credit held firm, no sooner did that fulerum 


from those we have assigned, and that some of those causes | 


are temporary. In the first place, the Canadian harvest of 
1883 was deficient ; and though that of Maniteba and the 
North-West was not, railroad facilities are as yet too limited 


rt 


and too dear to make that fact of much importance to the | 


outside world. Then, again, the lumber trade has suffered 


from the fall in prices in Europe, where there are increased | 


supplies of Swedish and Norwegian timber offering. 
Beyond this, it is impossible for a country like Canada to 


|remain unaflected while a giant neighbour like the United | 


States has passed from a period of great inflation to one of 
equal depression and a contraction in trade. If Canadian 
manufacturers are suffering, so are those of the United 


i 


States; and Canada could not well have escaped from the | 


Then, 


/again, the Canadian-Pacific Railway will in 1884 reduce its 


tariff to the advantage of Western settlers. There is, we 


jadmit, weight in these arguments, although the fact that 
both the United States and Canada are now protected | 
places them more on a level than they would otherwise be. | 


rhe fact, however, remains, that the severest depression just 
now in both countries in those channels wherein 
protection has been most distinctly enforced, and consequently 


is 


it is there the depreciation of capitalis now heaviest. Canada’s | 


main road to wealth lies in placing the products of her rich 
soil and of her forests in foreign markets as cheaply as 
possible. To enable her to do this, not only must land be 
cheap, but labour and carriage must be cheap likewise, and 
all that tends to make them dearer, and the cost of living 
dears ris detrimental to Canadian interests. As it is, the 
ariff of 1879, while increasing the cost of living, has involved 


er in an outlay of a very unproductive description. 


+ 
( 
} 
i 


is by no means so obvious. 


Looking to the future, there isa feeling of despondency | 


in Canada and in Manitoba, which cannot be concealed 
here. The failure of the American Lumber Company is a 


matter affecting British investors as well as Canadian trade. 


way and land securities must certainly check our invest- | 


ments in the colon 
the 


| anadian-Pacific Railway, shall be pushed on rapidly 


| Mportance, 


te wards Ce mpletion. 


last few days, that the Canadian Government will give 


y, and that at a time, too, when it is of | 
utmost importance that their great national work, the | 


| 


The rumours current here within the | 


more substantial financial aid to that undertaking than that | 
|1nvolved in the recently-arranged ten-years’ guarantee, | 


have 


7 Dominion Government, introduced resolutions to the 
ouse 


while, on the other h 


‘ore now taken shape, Sir John Macdonald having, on behalf | 
| OF the t 
of Commons at Ottawa, which are of very material | 
[hese resolutions defer for some years the | 
| Peyment of 7,380,912 dols due by the company to the State ; | 
and, the Government are empowered | 


| 


| toadvance 22,500,000 dols out of the Consolidated Revenue | 


Fund to the e 
Of this advance, 





tinguish the f 7,500,000 dols is to be made at once, to ex- 
wheat 1¢ Hoating debt, and the balance as the work of 
amount; _— proceeds. _ As security for these sums, 

unting to, say, 30,000,000 dolsand interest, the Govern- 


ompany for seven years at 5 per cent. interest. | 
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ment receive a first lien upon the entire property of the com- 
pany. At the same time, the 35,000,000 dols in the com- 
pany’s shares now held by the Government are to be made 
available for the purposes of the railway, as opportunity 
may offer. It has become apparent that for the time being 
nothing short of a Dominion guarantee would have found 
favour amongst us, and hence the desire is that the com- 
pany should be placed in a position which will enable it to 
avoid applications to the market for a considerable time to 
come, 





INDIA—HER WHEAT AND HER RAILWAYS. 


UnbER this title, Mr Wm. Fowler has contributed to the 
Nineteenth Century, a paper in which the policy of the 
Indian Government with regard to the expenditure upon 
public works, and especially upon railways, is very 
vigorously attacked. The present rule is, that no more than 
2,500,000/ may be borrowed for the construction of such 
works in any one year. And this restriction of the expen- 
diture is, Mr Fowler contends, alike weak and injurious. 
It is dictated by an apprehension as to the financial results of 
a large increase in the amount of the Indian debt, which he 
believes to be altogether groundless, and it interferes to a 
serious degree with the proper development of 

of the country. These two propositions he supports with 
solid arguments, as well as by references to high authorities, 
and one thing, at least, he establishes beyond the reach of 
doubt. Nothing, he conclusively shows, prevents India from 
ranking as one of the chief sources of wheat supply, except 


1S 


f the resources 


the inadequacy of the mcans of internal communication. 
The present production of w in India is estimated at 
from 25,000,000 to 30,000,000 quarters, and this produe- 


} t 
LIM 


tion, it is calculated, might, if imducements were 
offered, be nearly doubled. ‘The wheat is of excel- 
lent quality, and owing to the extreme cheapness 
of labour, it can be produced at a very low cost. With 


equal facilities for transport, therefore, the Indian grower 
could fully hold his own in competition even with the 
United States, and give n such facilities, India could supply 
this country with as much wheat as we need. Unfor- 
tunately, however, the means of carriage are both insuffi 
cient and costly. There are large wheat-growing districts 
in India which lie outside the railway system, and even in 
; high 


the case of those lands which the system embraces, t 
it hindrance to the devel: 
of those disadvantages Inx 


within five 


he 
ment of 
7 he 
i 





rates of freight are a gre: 
the trade. That 
more than treble« 
shows how great her capal 
doubt that an extension of her railway system and the re- 
duction of the freight charges would lead to an immense 
expansion of her wheat trade. 

But while the great need for new railways ma 
ceded, the propriety of supplying them atthe State expense 
" We are quite at one with Mr 
Fowler in his contention that the finances of India are in a 
fairly satisfactory condition, and that the actual burden of 
the existing debt is by no means so heavy as it is often re- 
presented. Even admitting, however, that for a good 
object, such as the construction of public works, the debt 


ib has 


i spite 


it 
1 her 


+ 


wheat exports years, 


ilities are, and there can be no 


y be 


con- 


hen, the very severe depression in all our Canadian rail- | might without danger be very considerably increased, the 


question of expediency remains. And as regards this ques- 
tion, some of the arguments which Mr Fowler advances in 
support of State intervention appears to us really to tell 
against it. He points, for instance, to the fact that the 
Indian railways are now returning on an average about 5 
per cent, upon the capital expenditure, as a proot that no 
ultimate would to Government from 
cuaranteeing the interest upon new lines, and he advoeate 
the oranting of a guarantee of at least 10,000,000/ a-year to 
companies agreeing to construct selected lines. But if t 
new undertakings promise so well, where is the necessity 
for a Government guarantee. One can understand the 
Government coming forward in the infancy of a railway 
system, where everything as regards the future is inas 

of complete uncertainty, and offering special inducements 
to investors. In the case of India, however, the ex- 
perimental stage past. Experience _ has demon- 
strated the paying character of the Indian railways, 
and at the present time especially, when the great 
difficulty is not to find capital for sound and profitable un- 
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dertakings, but to find proper outlets for capital, private 


| enterprise ought surely to be sufficient to supply India with 


'the railwavs she needs, It is true that investors have not 


| yet shown a disposition to put their money in such under- 
takings, That, however, 1S largely because their re- 
munerative character has not been sufficiently realised, and 
lin part, also, because the system of granting guarantees has 
impression that without a guarantee the 


N OW, howev er, 


i created the w rong 
| venture was too risky to be undertaken. 
| that Chambers of Commerce, both here and in India, are 
| urging the fact that the railways are paying concerns as 
a reason for the State committing itself 
their construction, the idea that they are investments in- 
| volving so much more than the ordinary risk that a Govern- 
And the 
| merchants constituting these chambers ought really to show 
the courage of their opinions. They can influence the flow 
of capital to a very great extent, and there is the greater 
| yeason why they should direct it to Indian railways, because 
| from these they, on their own showing, will reap a double 
gain. The new lines, as they rightly point out, will greatly 
increase the trade of the country, and thus tend to the 
| profit of those by whom the trade is conducted, in addition 
to returning a fair profit upon the capital invested in them. 
Private enterprise, therefore, we think, might do,and ought 
| now, todo without the State crutch upon which it has hithe rto 
| been leaning, and that all the more because Mr Fowler 
| shows that privately-owned lines are likely to be much 
more effectual in stimulating traffic than those which are in 
any degree under State control. “Great complaints,” he 
writes, “ prevail as to the management of the great lines of 
railway, by reason of the ‘dual control’ which exists. As 
}it is well put—‘The agent of the company can incur no 
expenditure, and, practically, can do nothing without the 
concurrence of the consult ing engine¢ r,and the two are just 
has likely as not to differ. Should they not agree, or should 
the proposal be beyond the limited powers of either, it 
involves, on the one hand, a reference to 
Directors in London, 
the Government of 


| Secretary of State. 


and, on the other 
India, and frequently to the 
1 wonder what the manager of 
a metropolitan line would say if he called 
upon to work his traffic properly, and, at the 
| same time, were not allowed to draw up a new time-table, 
' or to alter a rate without the concurrence of an officer of 
| the Board of Trade, and the sanction of the Board of Trade 
| sitting at Vienna, and without the approval of his own 
| Board sitting in Calcutta.’” This, it seems to us, is one of 
ithe strongest arguments against State interference with 
the railway it is possible toadvance. It is, at all events, a 
good argument against calling in the State until all efforts 
to have the work done by private enterprise have failed, 
and to this pass we have certainly not yet come. 


were 





/OUR FOREIGN AND COLONIAL TRADE OF 
LAST YEAR COMPARED IN QUANTITY 
AND VALUE WITH THAT OF 1882, 


Il.—EXPORTS, 

| Tue analysis of the official trade return for the exports of 
| 1883, to be found in the table below, has been conducted 
upon the same plan as that pursued with the imports in last 
ECONOMIST. 





week’s That is, so many of the articles for 
| which there are suflicient data given, on which to institute 
a comparison of the quantities and values, are collected and 
| classitied in columns (a), (b), (ec). Then in (d) and (e) the 
| differences of both, with the similar figures of the previous 
| year, are shown, and in (/) and (vy) the value, more or less, 
| is divided into the proportion due to there having been a 
| langer or smaller trade, and that arising from the trade 
having ,been conducted upon a better or worse scale of 
prices. Of the imports, it will be remembered that abou; 
80 per cent. of the wholeadmitted of such treatment. With 
the exports only about 70 per cent. can be thus dealt with. 
This arises from the fact that a much larger share of them 
consists of articles which do not admit of being appraised 


by either weight or measurement. With crude iron 


further to | 
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| was a considerable increase. 
have both imported and exported more largely—in the one 


eee 


1884. 


!and raw cotton, the weight bears some approximation to the 


value ; not so with machinery or apparel. This 70 per cent,, 
however, is quite suflicient as an index to the whole, and 
furnishes valuable information as to the condition as wel] 
asthe bulk of our trade. The exports are divided into 
those of British produce and manufacture, and those which 
consist simply of foreign articles reshipped in their original 
condition of imports. In both there is a considerable falling 
off from the values of 1882, whereas with the imports there 
As regards the quantities, we 


9.9 


case the excess is 6°4 per cent., in the other 2:2 per cent. ; 
but for the former we had to pay more, whilst for the 
latter we received less. With the imports, for each 


1,000,000/7 of extra quantity, as measured by the prices 


of 1882, we paid but 500,000/ more; but even 
with the foreign goods re-exported, 1,000,000/ of 


extra quantity sold gave us 1,000,000/ less payment. 
With the British goods it was still worse, for there, with 
shipments in quantity represented by 3,500,000/ in excess, 
there has been a deficiency in the payments to us of 
1,500,0007. Taking the whole together, increased exports 
equivalent to 4,500,000/, out of a total of 209,000,000/, 
which should at the prices of the previous year have yielded 


| upwards of 7,000,000/ more than they did, have really 


returned us with 2,500,000 less, 

The method of constructing these tables may be shown 
by the details of British iron under its several subdivisions, 
The total weight and value, as seen in the table below, was 


Tons. £ 
Bie PME Keshav SURE OO  cccavvsis 28,584,000 
In 1882 4,350,000  ......5. 31,579,000 
ROBE FORE. 5 iiiinieiivin sche — 306,000 ......... 2,995,000 


These differences have arisen upon the undermentioned 
items, which mostly show a deficiency, though in some 
few there is an increase, and the loss in value is partly 


the Mand af | arising from the lesser weights, and partly from lower prices. 
ic 20aT Tj ; ¢ 


hand, to 


1883 More or Less than 1882 Difference of Value Due~ 


In Weight. In Value. To Weight. To Price. 

Tons. £ x x 
Iron—Pig .... . — 194,000 .. — 889,000 ... — 548,000 ... — 341,000 
Bar a — 26000 ... — 266,000 ... — 190,000 .. — 738,000 
Railroad ......... + 89,000 ... — 855,000 267,000 622,000 
Wire ............... <= 24,000 392,000... 365,000... 27,000 
Hoops ..........0. + 6,000 5 63,000 ... + 57,000 ... — 110,000 
Tin plates ......... + 4,000 + 63,000 ... + 75000 2. = 7,000 
Cast or wrought... + 27,000 + 61,000 ... + 874,000 .., 318,000 
OU hisesisscccss, = SRD — 187,000 131000 ..— 86.000 
Steel—wrought .. — 99,000 — 648,000 - 1,177,000 ... + 529,000 
Manufactured... — 4,000 — 347,000 205,000 — 141,000 
SORAL costcasands — 851,000 ... — 3,119,000 .., 2,617,000... — 1,675,000 
oe + 75,000 ... + 124,000 ... + 768,000 529,000 


Balance »» — 2,995,000 — 1,349, 100 — 1,148,000 

These figures show that the 306,000 tons wherein our 
exports for 1883 have fallen short is a reduction of 7 per 
cent. on those of 1882, the proper reduction in value for 
which would have been 1,849,000/, or not quite 6 per cent. 
This percentage does not at all correspond with that on the 
quantity, because the larger diminution has been in pig iron, 
where it is equal to 11 per cent. in weight, and 18 per cent. 
in value, instead of the same 11, which it would have been 
but for a heavy fall in price. On the other hand, steel 
wrought is reduced in quantity by 58 per cent., but in value 
only 32 per cent. The gain here more than neutralises the 
loss on the pig, but is probably due more to the character of 
the goods included under this head, than to an increase in 
price which does not pertain to any other description, The 
whole loss to the export iron trade of very nearly 3,000,000/ 
is thus seen to be divisible into 1,850,000/—for which we 
have given less weight, and therefore bestowed less 
labour, but probably have not employed less capital, 
because our customers’ demands have fallen off and 
1,150,000/, which is an absolute loss to some or all of those 
engaged in the manufacture, because we have been unable 
to command former prices. There is, perhaps, no one of 
the nation’s industries in which an adverse condition of 
foreign trade tells more seriously than in this. Including 
the various other articles of which iron is the basis, it 
represents about one-fourth of our total exports, and it is 
wholly created by the labour employed in extracting from 
the earth and then manipulating materials which cost the 
country nothing. In this it differs from our textile manu- 
factures, which, though of greater magnitude, are based 
upon materials imported from abroad, and generally cost 
less when the manufactured articles are low. 
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in 1883.—Quantities and Values, and Excess or Deficiency of 
same Compared with 1882. 


More or Less than Value of Increase 





| 1882. or Decrease, Due 

Articles oe Value. —s isin ee op — = 
Quantity. alue, Quantity. ene 

—— — a —j——- |— o 
" (b) (¢) (d) (e) (f) (ay 
a t & + 
I.—Britisu PRODUCE. 
1 Textile Manu- 





















tton varn and 
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15,870,000 25,366,000} 596,004 1,241,000'— 665,000 
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| T pie of PRINCIPAL ARTICLES Exportep from the Usrrep K1vepoo | the same, viz., 110,500,000/ out of 165.7 


| year 
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9,700,0007, and of this 
cotton piece-goods stand for one-half, 55,500,000/7. Last 
this was a considerable diminution from the pre- 
vious one ; now we have an increase in the number of yards 
to the extent of 190 millions on 4,539 millions, or t} per 


| cent., but in value only 74,0007 on 55,533,0007. Thus, whilst 


the additional quantity sold would at the prices of 1882 


| have realised 2,400,000/, the whole of this may, in a sense, be 


said 


to have been lost from 


our inability to main- 
tain the previous market prices, 


As a set-off to this 
there is a saving on the cost of the raw material, which 


has likewise been cheaper. At the ordinary computation of 














Ibs '279,302,000 6¢ wr iia ities Bi - ( ' if 
| tnre . ds yds a0 570°, 55,538,000} 190,393,000 74,00 2,428,000 — 2,354,000 llb we ight for five yards of ( loth, Sf me 3,000,000 c wts of 
1] PO ieee ...lbs| 21,223,000} 270,000J—__ 626,000} 12,000 8,000/-_ 4,000 | eotton would have been consumed in this manufacture. 

? o eds VAs 227,614,000} 2,801,000} 15,133,000 118,00 169,000;— = 51,000 | = : : ; : 
DO ie ...doz| 4,413,000} 1,189,000 57,000'— 41,00 15,006 — 56,000 | or about three-fifths the importation of the year as shown in 
Linen yarn ...1bs| 17,689,000] 7,050,00 sa an aah ssocou aan seoco | the import tables last week.* But the whole saving there 
nh ¢ > D477 (1) 793,0¢ i— 3, Vt OC 3h i 11,000 Zan a . : é ; 
Do pi ee a" er ; (is but 665,0007, the half of which, deducted from the 
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a ‘yrds 10,676,000] 1,254,000J— 640,000 73,000]—__ 75,000 2,000 | less recompense to the manufacturers and exporters. 
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| W oe ‘“Goz, 1,058,000! 1,135,000J— 148,000 182,0001— 162,000\— 20,000 | : A , J. : : 
varther..ewts| 176,000} 1,689,000 10,000) 195,00 $7,000, 108,000 | parison of the two tables will show a singular coincidence 
: oe —. 513,000} 1,542,00¢ 121,000/— 320,0001— 355,000 35,000 of figures, whereby the exact sum of 665,000/ saved upon 
Paper, books, & raw cotton has been lost onthe sales of cotton yarn. Now, 
| materials for as the weight of cotton spun into yarn and thread for export 
makin § - 9 ARS ) ) "400 ‘ > 2 ~~ 2 ’ . 2 . . i 
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rin 107, 24, ; 
| ——$ |] —__-—_ | —__—_]|—- —|- i iis shinai ll attested a ; elite 
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| . . > . . 1 
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Glass 1,066,000} 823, 00¢ 16,000 sae] oft alton | composition of which cotton piece and other goods enter. 
in 5 ( 7,000'— 56,006 73,000,— 129,000 | , ° : > ba S . re : 
oo a re wrihs wer | These, together with some of the other classes of articles 
| Herrings — 960,000} 1,427,00¢ 40,000 44,00 60,000'— 16,000 | appearing, under value alone, in the published returns, are 
| Oil . ° i BOO otek as 
| Seed oil...cals! 20,159,000! 1,864,000] 6,108,000 419,000] 628,000 — 2°9,000 | contrasted as follows, the full amounts for 1885, with the 
alt ons 1.005.000 645,006 £6,004 75,000 27,000 48,000 | a ‘ates Se eo . . ; - 4 
Sal aera as , differences from 1882, being shown: 
, Cs . Fas aa 483.000! 597,000] — 17,000 4 OO — 15,000 19,000 | Mor 
Spirits ......gals) 2,655,000} — 782,006 71,000 33,0 21,000 12,000 or Less 
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= - £ t 
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1 HTS } € a n> 
produ 165,719,000 1,594 ,00C 3,529,000! — 5,123,000 | Haberdashery ; 3,579,000 379,000 
: : : ~ | Silk manufactures 1.778,000 120,000 
Woollen manufactures 1,188,000 121,000 
[I1.—ForeEIGN and CoLtontaL Goons. aati _ 
| 15,527,000 1,187,000 
1. Articles of food c ; 
and isump <_< ie ; 
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Wheat and | Hardware ae 3,756,000 356.000 
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: asi a ao . ’ : 1 , : 
eer nee 121,000 Summarising the several subdivisions of the tables, and 
palm .. ...cewts 621,000) 1,142,.0°0I— 5,000 128,004 7.0 0 21,00 : ‘ : Oa aan i em 
Tobacco ..lbs, 10,030,000 412,000 963,000 21,00 8,00 13,000 comparing these w ith the similar hgures prese nted thi 
Bark, Peru- | time Is rear, we have: 
vian ewts| 69,000! 86,0001 11,000. 347,001— 124,000; 223,000 | time last year, we 
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Total food and Value of In | 
consumption 12,749,006 ies ~ 762,00 87,900|\— 849,000 Exports, 1883. Quantity. In Price. Towe th r 
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Tube .. seers — | 1,778,000} 1,144,001 336,000; 78,006 245,01 )— 170,0°O | 5 Minerals and metals 413,87! 550,000 = 1,211,000 — 1,761,008 
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Total foreign &! | 2, Minerals and metals 15,636,000 + a + — ao 
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absence an increase G 
eee these scabs anaplastic tagiionicia tlie: . : - trade for both years, it seems that 
a +s ; , | Looking thus at our trade tor both years, 1 m hat, 
| 4n noticing part I. of these tables, last year it was pointed | so far as the exports of British goods go, the two years 
. ‘ aa é t a ; 4 . _ J 
| Out that the first subdivision,’ that of textile manufactures ies ; —e orn 


| embraced two-thirds of the whole. This year it is exactly 
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there has been growth in quan- 
ak : 
they ditfer vastly 


agree in this y urticular, that 
by “ay in price. Ba 


proportion ol 


+ 
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tity au ompanied m 
in the is latter, for while t] 
presented by a gain 15 per cent., the loss in price is 
ten times ereater than it was in the former year. W hen 
i the t of foreign and eolonial trade are added, the whole 
additions t | for 1833, 
it In actual | 
amount of sales, 1882 exceeded its predecessor by 24 per | 
| eent.. last vear fell short of 1882 to the extent of 1} per 
It will also be noticed that in 1882 the great growth 
minerals and that in iron and coal 
‘ompanied by prices more than corresponding to —: 
ie 


by a 


ie quantity is re 


~ 


oniy 
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Lata 


y quantities exported are 29 per cent. less 


and the fall in price six times greater than 1882. 


i 


cent, 


. } a 
Was iD metals 1s, 
por 


I 
t year to a falling off in both, 


yre 


rr] 


, 
} 


tity, giving place las 


erowth in 1883 has been in textile goods, accompanied 


l 
severe decline in prices. 

Comparing imports with exports, we find the prevailing | 
tendency in both to be an increase in the volume, but a 
; This manifested itself in the 
ytaining quantities, especially of food, 
| exceeding the extra value paid ; but in the exports 
lby our having to in money, though 
iving more goods to obtain this lesser value. The promise 


} 
nas 


| decrease in price. 
|imports by our o} 
less receive 
| 5 . 
of more profitable trade with which the new year opened in 
| 1883 has faded away before its close, and 1884 commences 
very little to either manufacturers 
sellers. To elicit the truth on these points from a complex 
set of figures has been the purpose of this article; it would 
| be beyond its scope to inquire on whom of those engaged 


with or 


encourage 


| in the operations the gain or loss has fallen. 
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DIRECT TAXATION IN INDIA. 
| (FROM OUR OWN CORRESPONDENT.) 


Y 


| Tne fall of the year has naturally turned speculation upon 
| the question whether the Government of India will take u 
It will be remembered 


the dithicult task of financial reform. 

that Sir Evelyn Baring, in alluding to the licence tax, 

| expressly reserved the right of Government 
] 


4 


p 


‘ 
uve 


1 
to abolish, 
| reform, or increase the tax after further consideration. The 
1] popularity and influence which Lord Ripon has now ac juired 
1! over the native Press reason for 

that the new financial year may witness an attempt to settle | 
for all a problem of which the solution is diffienlt, | 
while the mer Whether this 
assumption is correct or not, | have no means of knowing ; 
inasmuch as it is not the 


— } 
give some the 


assumption 
} 


once 


iscussion of it is unpopular. 


practice of the Indian Government 


|| or read in the Legislative Council. But as the subject is in 
the air, it may be opportune to consider the chief factors in 
'a problem which must sooner or later be solved. 
The advantages and disadvantages of imposing direct 
| taxation upon India are very obvious, and in the opinion of 
many critics almost equally balanced. The existing taxation 
| falls almost entirely upon the poor, and there has never been 
} ||a Financial Minister who has not regretted the unequal 
| : '| distribution of the financial burden. The land revenue 


to take public opinion into its confidence, or to announce | 
fiscal changes until the annual Budget is either published, 
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| by 
| the experienced administrator who has succeeded him. 


| 


| 





[February 2, 1884. 


| whose attitude towards the Government is a matter of 


the moment. This inequality is aggravated 
by the development of the economic history of modern 
India. Notwithstanding the benefits conferred by British 
rule, the cultivating and landholding classes over a large 
part of India are still stunned by repeated famines, and 
thus are periodically deprived of any capital which they may 
be able to accumulate in the intervals between them.. The 
landless classes find in ordinary seasons increased demand 
for labour and better wages. But the first symptoms of 
famine increase the supply of and reduce the demand for 
labour; so that any permanent improvement in the con 
dition of the labouring classes cannot be expected. But the 
absentee landlords, created by Lord Cornwallis’s mistaken 
generosity, the merchant princes and mill-owners of Bombay, 
the growing class of lawyers and barristers in every pro- 
vinee, and the wealthy contractors who occasionally assist in 
executing the public works of India, all these form upper 
classes of society which owe their origin to British rule. 
Again, the money-lenders, who existed before the British 
conquest, have found a wider field for their trade, and a 
greater protection under English law. Upon all these 
classes, which owe so much to the Government, the weight 
of taxation falls with unfair lightness. For them the legis- 
lative departments are most busy, whilst they in turn con- 


greatest 


| tribute almost nothing to the cost of these or any other 


public departments. The history of the attempts made by 


| suecessive Administrations to impose direct taxation proves 


beyond doubt that the number of incomes which can be 
assessed at the higher rates of income tax is annually 
increasing. The Excise and stamp revenue afford a less 
sensitive test than that of the trade returns. But everything 
combines to show that, although the progress of India in 
wealth is slow, yet the accumulations of the upper classes 
are steadily increasing. These two considerations—namely, 
the disproportionately large contributions to Imperial 
revenue from the poorer classes, and the increasing wealth of 
the well-to-do classes—go far to justify the charge of injus- 
tice which is frequently brought against the present system 
of Indian finance. They offer some explanation of the anxiety 
to redress the burden of taxation, which was expressed 
Sir Evelyn Baring, and is doubtless shared by 
There is a further reason why the subject of direct taxa- 
tion should be taken up. The late Finance Minister 
strengthened his position by reducing the salt duty in order 
to create a financial reserve. In the event of war or famine 
producing a strain, the salt duty would be at once raised. 
But as the poor man consumes little more of this necessary 
of life than the rich man, and, moreover, has a smaller 
margin from which to pay the duty, it follows that theonly 
financial reserve which India possesses rests upon the over- 
burdened shoulders of the poor. A low income tax, such 
as was repeatedly advocated by the late Lord Lawrence, 
would redress the inequality already described, and create 


+ 
vu 
2° 


| a second reserve to which the Government might look. 


Such are the main arguments upon which the advocates 
of direct taxation rely. But in answer to objections which 
have been made, they put forward other considerations 


) 

t 
> 
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| mainly comes from the poorer classes. This is equally true, 
| whether the land revenue is regarded as a tax upon the 
| general community, which would otherwise enjoy a portion 
| of the country’s wealth intercepted by the State, or whether 
it be regarded as rent paid by the cultivators or proprietors, 
in whose interest the community have ceded a valuable 
privilege. The mass of the landed classes in India are poor, 
and the community at large is poorer than that of European 
countries. In either case, the classes which pay the far 
greater portion of the land revenue are the poor. ; 
| Spiritsand dru 


Excise on 
gs, salt dues, stamp and registration fees, are 
only remunerative taxes in proportion as they fall upon the 


j 

| Post-office, mint, and telegraph departments do little more 
| than balance the expenditure, and need not be regarded 
| 
{ 
| 


| 


| taxation. 


| consumer, it also falls almost entirely upon the poor. There 


| ’ F . . 2 on “ k 
hs ) Only remain the Insignificant receipts of the licence 
: 4 | tax, and with this exception the proposition is true 
. | e ° s . . , 
' ‘i | that Indian taxation is thrown with disproportionate 


: 
| severity upon those who are least able to bear it, and 


| great mass of the Indian population. The receipts from the | 


as | 
Che duty levied upon opium falls mainly upon | 
the foreign consumer; but, where it is paid by the Indian | 


which may be noticed. It is urged that the fatal defect of 
previous attempts has been the declaration that the direct 
tax was only temporary, and the constant changes of its 
form. Kach attempt has been ushered in by agitation, 
which has never had time to settle. Everyone can remem- 
ber the hostility with which the native Preis grected the 
present licence tax, imposed in the time of Lord Lytton, 
yet the Lieutenant-Governor of Bengal, in a recent review 
| of the history of the tax for 1882-3, has expressed the fol- 
lowing opinion:—“The experience of the past twelve 
| months tends to confirm the view that, with the exception 
| of those who pay the tax, the people regard it with indiffer- 
ence. No one has yet discovered a tax which the conscious 
| assessee would take a pleasure in paying; and in India all 
direct taxation must involve a risk of extortion and oppres- 
sion. But while the reluctance to pay will naturally remain, 
there is every reason to hope that the element of unpopu- 
larity will gradually disappear. Provided stability of policy 
be maintained, there is every reason to think that, as ex- 
perience in the details of administration is accumulated, the 
licence tax will become as well adapted to the circumstances 
of India as is possible for any form of direct taxation.” 


} 
; 





bs Senora nena NN ee serene nase einaissnapssusesiasennasiasnssmae 
‘ SSS sissies isssssestsassisseittsnen/astusunssasnsssnsuasunssseasessnassnnnsnennasunaunnanemnnnenmnsenennnsieasnsnasssssiil 


| 
| 
| 





























































SS ——————————————————— 
THE ECONOMIST. 


| 
| 


| 
| 


_—_— 


| province of India. 


wit 


oe and districts are but questions of comparative | 
| administration, and do not affect the policy of the tax. 
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That the corruption of subordinate officials is annually 
diminished by proper supervision is the experience of every 


equally certain. 


Again, while the receipts increase, the cost of collection and of 
assessment decreases. Thusthe expense of working the income 
tax in 1861-2 amounted to nearly 100,000/, but in 1864-5, 
it had fallen to 30,8412, 


upon the economic progress of the country. It affords an 
infallible test of increasing wealth, and shows the distribu- 
tion of that wealth. On the other hand, the opponents of 
direct taxation admit its advantages in equalising the weight 
of Indian taxation, but believe that the political opposition 
which the upper classes could excite, would become more 
dangerous than the proceeds of the tax would warrant. 
may, indeed, be true, as alleged, that the upper classes, who 
have held a monopoly of exemption for so long, would resist 
any encroachment; but, at the same time, the spirit which 
claims an exemption from a fair share of taxation is an 
unhealthy one, and it may be a question whether a better 
opportunity than the present ever presented itself for 


running counter to the unfair public sentiment of the upper | 


classes of natives. That direct taxation involves injustice 
at first is undoubtedly true. But this injustice presses 
nore upon the poorer and more ignorant contributor than 
upon the rich. 
between 1869 and 1871, in which persons falsely assumed 
the title of tax collector, and travelled about the 
country taking bribes, on the pretence that they would 
arrange to have all who paid them exempted. Every dis- 
trict officer in India knows that his subordinates 
allowed. 
so far. It is contrary to experience that corruption can 
continue under European supervision, and also, it is impos 
sible that the rich and well-to-do should suffer so much from 


corruption as the poor. Another argument against direct 


taxation is found in the comparatively small returns which | 


it produces. The licence tax of 1867, exclusive of the assess- 
ments on Government servants, produced little more than 
half-a-million sterling. On the other hand, it has 
pointed out that the receipts increase year by year if an 
income tax is maintained at the same figure. A 
powerful argument against direct taxation is found in its 
unequal incidence. This inequality is observed not only 
rom province to province, but even from district to district 
in the same province. Thus, under the tax of 1867, 
Bombay, with a population of 16 millions, found almost as 
many contributors as Bengal, with a population of 65 mil- 
lions, while it furnished 55 per cent. more assessees than the 
larger Presidency of Madras. Of the inequalities within 
the same province an instance is furnished by the district 
of Sarun, in which the receipts of the present licence tax 
vary as much as 15 per cent. in a year, according to the 
activity or the indifference of the collector. To this 


been 


more 


| objection, however, it is replied that Bengal is the spoilt 
| child of Indian administration, and that there is no reason 
| Why a province so peculiarly blessed with a permanent 

| Settlement at the expense of India should not be made to | 
| contribute 


its proper share. The inequalities between 


The conclusion of the whole matter is this. 
are agreed in the condemnation of a fiscal system whose 
whole weight rests upon the heavy-laden masses, and they 
lieve that a direct tax upon the well-to-do and trading 
classes would equalise the burden. They are further agreed, 
that the pampered monopolists of exemption would be dis- 
affected, and having the native Press at their command, 


by public opinion against the tax. The inevit- 
abie 


disappear IS an open question. The proceeds of the tax 


| Would be low, but they would increase gradually, Whether 


the result would be worth the candle is also 


an open question. 
tmust be remembered that at present i 


a licence tax is 


Moreover, the increase of realisations is | 
To take a single instance, it appears | 
that in the eight years from 1862-3 to 1870-1, there was an | 
‘nerease in Bengal of 33 per cent. in the number of persons | 
h incomes exceeding 500 rsa-year assessed to the income tax. 


Lastly, it is urged that the steady | 
collection of an income tax throws a most valuable light | 


It | 


In Bengal, numerous cases were reported | 


will | 
exempt the wealthy, and oppress the weak if they are | 
‘he argument of corruption can only be pressed | 


All parties | 


corruption and inequality of assessment would be | 
reduced in course of time, but whether they would altogether | 
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| levied in almost every province of India. The 
| admittedly imperfect, and has almost been regarded as tem- 
porary. Whether it should be retained, or extended, or 
abolished is the practical question, the consideration of 
which must be postponed till the next letter. It was the 
question formally reserved by Sir E. Baring, which his 
| successor will have to answer before next March. 

Bombay, December 26. 
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BUSINESS NOTES. 


j 
| 
| ProvinctaL BANKING Prorits In 1883, —A correspondeut 
writes that in our last week’s comparison of provincial bank 
deposits, showing in the instances of 21 leading companies 
a combined growth during 1882 of 1,608,000/, we omitted 
to allow for the fact that during 1883 Parr’s Banking Com- 
| pany had acquired the National Bank of Liverpool, and the 
| York City and County had acquired the Darlington District 
Bank. Asa matter of fact, however, the total which we 
furnished for 1882 (48,136,885/7) did include 1,088,000/ 
added to represent the two absorptions named, although a 
foot-note explaining the addition to the total was omitted. 
We also regret that by a misprint the net profits of the 
Liverpool Commercial Banking Company are given at 
29,630/, instead of, as they actually were, 39,6304. 


Tue AGGREGATE WEALTH OF THE UniTrep States.—An 
attempt has been made by the United States Census Otlice 
to estimate the aggregate wealth of the country, and the 


z 


total arrived at is as follows: 
AGGREGATE WEALTH of the Untrep Srates, June 1, 1880. 
L£ 
? 039,400,000 


Farms tou Sinaia eee ecto 

Residence and business real estates, capital employed 
in business, including water-power 

Railroads and equipment ............ 


1,976,200,000 
1, 107,200,000 





Telegraphs, shipping and canals 83.800.000 
Live stock, whether on or off farms, farming tools, 
and machinery ..........-.. a, 481,200,000 
| Household furniture, paintings, books, clothing, 
jewellery, household supplies of food, fuel, &e.. 1,000.000,000 
Mines’ (including petroleum wells) and quarries, 
| tegether with one-half of the annual product 
reckoned as the average supply on h uid 156,000,000 


Three-quarters of the annual product of agriculture 
and manufactures and of the annual importation of 
foreign goods, assumed to be the average supply on 





suite aoe 
hand 1.232.000,000 


Churches, schools, asylums, public . 
| kinds, and other real estate exempt from taxation 


buildings of all 
400,000,000 
122. 400,000 


Specie eee 
130,000,000 


| . ‘ 3 : : : 1 cy ere 
| Miscellaneous items, including tools of mecham 


Total ee ee . §,728,200,000 
ated, been arrived at “ with the best 


The estimate has, it is st s 
but as the details 


advice and assistance to be commanded ; 
of the various calculations have not yet been published, it 1s 
impossible as yet to form any opinion as to its accuracy. 


THe Locat TAXATION OF Encianr.—The Local Taxation 
Returns for the year 1881-2 show a further large increase 
both in the amount of local debts and loeal burdens. The 
total receipts by the local authorities of England and Wales 








during the twelve months embraced in the returns were 
57.360,61 7/, as compared with 53.07 6.802/ in the year 
1880-1. This shows an increase of 7-1 per cent., the growth 
being spread over the various heads of receipt as follows :— 
In . OF 

Inc. or Dec 

| 1SS81-2. 1880-1. Dee. per 
Source of Receipt. £ 7 £ A t ( ent. | 
Rates ....... 27,959,953 ... 97,088,612 871,541 ik &2 
| Tolls, fees, dues, . me ts 7 
| and duties 4,613,720 4,493,337 120,363 ... + 277 
| Treasury subven- a 
WE cecncescdees 2 053,508 2 088.807 25,299 ... 17 
Loans raised 15,351,914 13,351,935 + 1.999,979 ... 150 

soans rals boom 39 99,97 15 
Other receipts 7,381,522 6.554.091 ... + 827,431 ... +126 


Total receipts 57,360,617 53,576,802 s + 3,783,815 . ‘73 
The decline in the Treasury subventions, 1t may be noted, 
is due not to any diminution of the Government grants In 
aid, but to the fact that some of the grants were not 
received until after the end of the year. | nder all the 
| other heads there was a large increase, the augmentation 


being?greatest in the rates and the loans; and as showing 





| 
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‘the growth and distribution of local taxation and local in- 
| debtedness during the past five years the following table 
| will be of interest : 


> LOANS OUTSTANDING AT THE 
} RECEIPTS. 





CLOSE OF 
D  Bopead Pein tihc.. | Lccnntiorentacn-suensanicienstinsin lianas, eienacisierieialiaabpiae et einai 
| 1881-2. | 1879-80. 1876-7. ] 1881-2. | 1879-80. | 1876-77. 
i + + £ £ + 
Poor L suthorities: §,335,918) 7,816,021, 7,278,370] 5,560,720 4,975,980) 3,893,771 
ountyauthorit es(@) 1,889,365! 1,667,811) 1,707,645 $8,112,185 2,924,915, 2,981,999 
par ( orp ra 
os 1,407,363) 7,242,518 1,477,292] 6,836,084 6,172,887) 6, 21,037 
wncuisacti 
irban sanitar 
ties ( 941 5SOLTS4 52.329 50,325,471 






. 7229180 $1520549 
ti wn councils, in 
cluding joint | | 
boards 2,533,780 2429193 13,600,72#) 11,354,152 
iral a itary au- 
thorities (b) 212,486, 499.939 177,704 1,218,218 848,198 10,313 
Port sanitary autho 
ri ee (c) {2,533 {2,325 {1,551} 6,042 5,484 
way authorities 
in rural listric ts 1,704,784 1,821,041 1,616,884 £60 49 86 4°7 530 
irupike trustees .. 342,45 { l 
1,835,38 74 





s and was 


Inspectors under the 
hting & Wat 
(2 & 3 Will 
36,266 36,190) 42,51 





1,655,975) 1,411,699) 


olitan Board 
(fr) 639,582 654,445 $72,711 


583,96, 510 20: 510,100; 


2 

I 

lhe 

: 

|| 3 rds... | 148,958 123,754) 119,359 
eS of 


MNISsioOnErs ot 


| 
| 
| 
| 
| 
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Together, the increase in the two prego ap pears to be 


estim: ake at 22,500,000 bushels, and at, 3s to 3s 6d per 


| bushel in Australia, this increase would as ath 3,500,000/. || 


| In his address to the Forward Club at Birmingham, Mr 


| for them is also very much creater 


Much of the additional supply is expected to come to this 
country, in spite of the present low quotations here—say, 
5s to 5s 6d per bushel at Mark Lane, or 40s to 45s per 
quarter. 


Mr CHAMBERLAIN ON THE New Bankreuptcy BiLi.— 


Chamberlain spoke very hope fully of the operation of the 
new Bankruptey Act. He very eflectively replied to the 
complaint that in some cases the initial fees are now heavier 
than under the Act of 1869 by showing that the work done 
“aa likely to be better. 
And with regard to the total cost of edministr ition, he offered || 
to “stake hisreputation upon it as aman of business, that under 
the new Act the costs, especially in small estates, will be from || 


30 to 50 per cent. le ss than they were under the old law.’ [tis | 


' to be presumed that Mr Ch: imberlain did not speak in this 


7! way without first having satisfied himself, so far as is yet 


possible, as to the facts, and it is to be hoped that after his 
assurance, little attention will be paid to the over- hasty 


| criticism that has been passed upon the working of the new || 


2,147,148) 2, 40,496 1,708,113 | 


16,669,641) 14,645,816) 11,957,190 : c 
| gives the following list of wills proved, with the amount of 


measure. Opinion ought to be rese rved until its operation 


can be tested by actual experience. 


Witts anp Begvests.— The Jilustrated London News 


' 
the personalty in each case :— | 
A £ | 
Lady Caroline Mary Chichester, Cambridge House, Twick- 1] 
enham (Letters of Administration)..............0..cce. cee e enone 151,000 
Ven Stephen Creyke, Archdeacon Bolton, Percy Ree tory, 
MI ces ck roccs sons adie 126,000 


Miss Harriet Helena Mere y Barber r The Beec hes, Kings- 
ton-upon-Thames 54,000 || 


Mr James Edwards, 2 Cavendish row, Dublin (Irish 


PRODALE) -.c0cccceess He Picsinensseveaipupevcudeqien some 77,000 
Rev. Henry Edmund Fr ryer, , 67 Cambridge terrace, Hyde 
Park Seasoee . ‘ ees rere one . . 28,000 | 

| General Sir William Fenwick Williams, Baronet, of Kars, |} 
O.B., 16 Suffolk street, Pall Mall  ....cc.c.ccccccsccrecsssees 7,860 |! 


A lon 77 4 goo rf 6.775 
( porat Lond 13,04 t 4 > 1 470,150 A 120.800 31.000 
Sct irds 1,(64,227, 1,484,31 868,419] 11,84!,142) 9,987,152) 5,456,361 
{ ul Si ners 1 

| sewe! ee 61,94 52,93: 49.546 638,793 66,598 88,671 
Drainayve, embank 
| ment. and naviga 
tio boards ind 
| commissioners 216,467 105,028 206,518] 1,675,768, 1,650,510) 1,522,802 | 
een 
hurch rates L186; 13,907 12,079 34,091 48,467 O,s¢ 
| and ta 
% OH £6,788 95.565 
and fet 
ninissio 11.89] 13.47 97 O65 
vuth 24.316, 3,950,405) 29,214,124 
tal 17,959,953 25,969,156 23,366,2091 51,704,640 136,934,470) 106,045,465 
| amounts raised by rates for the purpose of contributions to main 
nts entered this table as raised as rates bv rural sani itary 
wy the last two years are exclusive of the contril yutions from parishes | 
| « ntenance of highways, which are included below in the amount stated | 
Rainn raised as rates by highway authorities in rural districts. 
|. se are contributions from the riparian sanit ary authorities, and are there- 
itt d from the totals in « a to avoid a duplicate reckoning. 
s the first year in ich returns have been received from these com 
s the first year in which returns have been received from these com- 
|| " P : 

|. j sums stated to be outstanding loans of the Metropolitan Board of Works 

\ ft ‘ nts advanced to metropolitan local authorities by the 
lich are om tted, in order to avoid a duplicate reckoning. The outstand 
t! lvanced at the close of the financial year 1882 amounted to 

" pidity with which the debt has — growing is parti- 

1} ¢ are, noteworthy. An increase of 43 per cent. in five 

\| vears is a somewhat serious matter. No doubt a large por- 

tion of the money raised is used for reproductive expendi- 

1) t ure. It is true, also, that the total of the debt is less than 

|} the gross estimated annual rental of the prope ey upon 


|| which rates are levied, the amount of that in 1881-2 
165,143 ,s00, and in 1880 1, 160,248,0! 971. Still, a rate of 
increase that would about double the debt in 10 vears js 


| cert nly somewhat too rapid, and it would be well if it 
| were Now slackened. 


) being 


Both India and Australia are pro- 


erably by the way America is just now sitting 


fiting consid 
} upon her y wheat supp lies, 
| courag ing harvests in IJS881-2) and 1882-3 


3, is at length 
blessed with what is on all sides prono yunced to be a very 
ee crop. 


The three wheat growing colonies are 
i Sou Austr vlia, V ictoria, and Ne 2W Zeal: ind, and although 
cial figures are not yet compiled, the estimates, formed 
i 20,900,000 bushels for South Australia. and 1 7,400,000 
| ats els for V ictoria, afford the following contrasts with the 
ih tual results of she previous harvest : 


South Australia. Victoria. 

Bushels, Bushels. 

20,900,000 17,400,000 

1886, 117 $8,751,454 

| e —_—— 
i 


| AUSTRALIAN WHEAT. 
| 
! 
} 
| 
; 


H rvest 1S&3 { Bushels. 
|} Harvest, 1882-3 . 


10,270,591 


Increase 13, 600 000 8,700,000 Le (?) 


Messrs RK. B. Dodgson, of Beardwood, has bequeathed 
40,5001 to various charities, and a collection of valuable 
pictures to the Borough Museum. 
The following are from the City Press: 
Mr Henry Armstrong, 49 Queen's gardens, Bayswater 36.000 |} 
Mr Ambrose Harmar, 31 Russell square $9,000 





Corres spondence. 


NEW “ZEA ALAND, 
TO THE EDITOR OF THE ECONOMIST. 
sir,—I have read with much interest the letter from || 
your ‘Own Correspondent ” in New Zealand, but in order 
to put the matter fairly before the British public, t the || 
colonial views of the matter therein given re quire some cor- 
rection, more especially in the matter of frozen meat, on 
which at present the hopes of the colony seem mainly 
based. Let me prem: se by saying that whe n it arrives in 
good condition, as has generally been the case, and is 
prope ly treated in cooking, there is no finer mutton in the 
world than the half-bred sh 1eep, averaging, say, 70 lbs, to which 
your corresponde nt alludes ; but when the practical test of || 
the E nglish market is: ap plied, we find that the average price I 
of 7d per lb, though realised for moderate quantities at first, has 
not of late been maintained, and that forsome months pi ist the 


value has not averaged over 5 }d per lb, if indeed it has reached 


| this figure. 
Austr alia, after two most dis- | 


N. Zealand. | 


‘ good but late | 


| 
The expenses are fairly put at about 34d per lb, | 
certainly not less, the heavy expenses for freight, marine | 
insurance, and storage in cool chambers in London being 
the main item, for the age ney chi arges (if by that oo nded 
the remuner ition of cons ligne I and sabeshia ‘n he re are only 1 
together about 4 per cent., which, considering dé trouble || 
involved, is not excessive, the more so that shipments are | 
gener: lly drawn against pretty freely. Astostorage, the Lon- || 
som and St Katha wine Bos ks, and the East and ‘West India | 
Docks Company, together have now accommodation for over || 
30,000 carcases, and are preparing room for considerably || 
more; but the first outlay is so heavy, that until that has 
been partially recouped and it is clear that the trade is | 


likely to be a lasting one, it is doubtful if charges can be 
reduced, or if reduced, only toa very small extent. One | 


tennessee tT 
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reason of the present drop in the value of frozen meat is no 
| doubt the decline in the value of the native article, which 
-< selling to-day at fully 13d per lb below same time last 
which is just about equivalent to the drop in frozen 
and should colonial shipments reach 700,000 careases 
this year,as is confidently expected, it remains to be seen if this 
may not have a yet further depressing effect. It is certain 


year, 


meat, 


that 
freight engagements have been entered into far ahead, and 
the vessels must be loaded or heavy penalties paid, and 
besides this, with expensive plant erected, it would be 


better to ship at a slight loss than leave it idle. Moreover, 


thirtv vears, it will be found that numbers doubleabout every 
ten years, and therefore it is imperative that some outlet 
should be found for surplus stock. One advantage, there- 
fore, to be gained by the frozen meat industry is, that a 
certain outlet is thereby gained for this ever-growing 
surplus, but it is questionable if it can do what colonists 
fondly expect, and that is, maintain the price of sheep at 
anything like the present level. With regard to South 

merican meat. to which your correspondent alludes, the 


flocks and herds of the River Plate are also rapidly increas- | 


ing in numbers, but up to the present the class of frozen 
sheep imported thence have not been suitable for this 
market, owing to the very light weights of the carcases, say, 
35 to 38 lbs per sheep. The present value in this market is 
id per lb, and importers claim that at this price it will pay 
them to import, though it is questionable if they have fully 
realised the expenses here, especially if a lengthened storage 
has to be incurred. 


Passing from meat to wool, the steadily-increasing pro- 


duction, both in the Australasian colonies and the River 


Plate, 


improvement in actual ruling values here, the more so that 
competition, although steadily increasing, has not done so of 


late so rapidly, and signs are not wanting that one must no | 


expect it to do so. 


New Zealand 


longer 


Wheat, e. has an immense acreage 


under grain crops, and her out-turn per acre is vastly in | 
excess of any of the other colonies of the Australasian | 
group, but though her soil enables her to grow these crops, | 


the favourable result thereof to farmers has in many seasons 


been widely counteracted by climatic influences, the un- | 


favourable weather during harvest having injured the con 


dition of the grain. In the harvest of 1883, for 


example, this is strongly shown, for owing to the bad | 


weather during harvest, and consequently damp condition, 
many hundreds of thousands of quarters of wheat from that 
colony have arrived here more or less musty, heated and 
sprouted, and large quantities have been sold from store at 
from 20s to 35s per quarter of 496 lbs, whereas the sound 
value, even in the present depressed state of the wheat 
market, should beat least 40s to 42s, and for choice samples 
even more; and considering the expenses for freight and 
charges, it is doubtful if even 40s on the average of years 
would repay the New Zealand farmer for his actual outlay, 


far le ; . ; 
lar less leave any such profit as to encourage any extension | 


of production. 

Of late several parcels of butter and cheese have been 
shipped, but these articles require more careful treatment 
vetore they can pay shippers. The butter, either through 
‘ome fault in the original preparation, or through the 
result of the voyage, is unfit for table use, or if suitable 
for it, only as a very second-rate article. The cheese pro- 
_— well, and it would not be surprising if in time New Zea- 
and ship a fair quantity. That sent far is worth 
abe ut Us to 60s per ewt. Altogether there seems a disposition 
on the part of our Australasian colonies 
ever, by no means peculiar to them, but shared in by other 
young and rising States—to believe that they have only to 
produce, and that a market is sure to be found for all they 


SO 


car ; a . 4 Seat 
in ship, never mind what the quantity may be. This | 
way of looking at things, though, no doubt, it | 


sanguine 
Stimulates business, 


. and perhaps ultimately does good, yet 
or the time i ‘ 


cal is fraught with danger to individuals, and every 
low ‘ ‘ : 7 . . 5 
now an then leads to great depreciation of property.—I 
am, yours very truly, ‘Y¥ 
The oie ) . x. 
den — of frozen meat now in London, including 
SO Pies 1 € 
‘<merican, is about 30,000 carcases, and about 30,000 


more are in th . 
re due in the course of February ; whilst up to the 


THE ECONOMIST. 
eee ceninad spncnapuaindisninniidtinmabindiinatinnaan 


| present moment consumption has never exceeded about 








large quantities must come irrespective of cost, as | 


seems to indicate that there is little chance of any | 


| per cent. 


a disposition, how- | 
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5,000 a-week, and rare reached this figure, though a lower 
range of prices may not unlikely stimulate sales. 





Horeiqn Correspondence, 
FRANCE. 
(FROM OUR OWN CORRESPONDENT.) 


Paris, Jan. 31. 
The returns of the Bank of France for this week, last week, 


taking the amount of sheep in the colonies during the last | and for the corresponding week of last year, are as follows :— 


DEBTOR. 

Jan 31, 1884. Jan. 24, 1884. Feb. 1, 18§3 
f c f © f e 
Capital of the bank. 182,500,000 0 182,500,000 0 182,500,000 0 
Profits in addition to capi- 
tal (Art Law of June 9, 
1857) .. aa — 
Reserve of the bank and its 
ee 
Reserve of landed property 
Special reserve wsaadgsinec' SE oe 
Notes in ciftculation .-. 3,162,505,405 0 

Interest on securities trans- 
ferred or deposited ...... 9,5: 
3Zanknotes to order, re- 
ceipts payable at sight.. 
Treasury account current 


8,002,313 54 8,002,313 54 8,002,313 54 
22,105,750 14 
4,000,000 0 
11,997,444 16 


.. 2,869,408, 180 0 


22,105,750 14 
4,000,000 0O 
11,997,444 16 
.. 0,069,571,.3890 0 


22,105,750 14 
4,000,000 0 


29 FOr 


10,870,715 67 


32,568,702 90 


creditor aaéataiuinediiana ~ 188,069,173 5 182,424,554 35 ... 192,145,083 39 
Current accounts, Paris...... 325,794,681 12 . 304,639,862 39 499.240.360 19 
Do branch banks ... : 59,640,031 0 ... 52,461,494 0 48,268,708 0 
Dividends payable 5,510,701 0 6,531,250 0 5,980,039 0 


Discounts and sundry inte- 
rests ~ 4,555,734 86 3,892,412 14... 5,5 293 53 
Rediscounted the 
months ies ; 
Sundries .... edie 22,252,872 


last six 
2478,934 0 ... 2.478984 0 .. 2,707,549 79 
Oe ins 22,348,079 12 79 









Total 4,040,325,334 83 ...3,916,392,907 41 3,923,819,449 13 
CREDITOR. 
Cash in hand and in branch f c f e t Cc 
WD Has dct dvvscvactss ..1,945,945,128 29... 1,945,139,392 56... 2,048,225,044 14 
Commercial bills overdue 269,071 93 198,796 8 1,353,041 60 
Commercial bills discounted 
in Paris not yet due 659,490,246 13... 562,231,318 56... 475,731,472 71 
Commercial bills, branch 
DD: kas inaseienon .. 691,273,956 0 649,419,252 0 665,927,834 0 
Advances on deposits of 
RN Actaacit cucdscadexges 10,907,000 0 11,036,200 0 ... 20,597,100 0 
Do in branch banks. 1,698,500 0 2,148,500 O .., 4,278,000 O 
Do in public securities .. 158,889,358 55 158,518,205 10 ... 165,577,240 14 
Do by branch banks : 147,874,183 0 249,812,206 140.300.949 0 
Do to the State (Conven- 
tions, June 10, 1857, and 
March 29, 1878) 140,000,000 0 .., 140,000,000 0 99,603,000 


12,980,750 14 
99,634,290 63 


12,980,750 14 2 
99,634,634 7 


99,634,290 63 


Government stock reserve... 
Do disposable........... 


ono 


Rentes Immobilisées (Law 
of June 9, 1857) 100,000,000 O .., 100,000,000 0 100,000,000 0 
Hotel and furniture of the 
bank and landed pro 
perty branches es 11,5:!8,933 0 11,447,578 0 11,742,269 0 
| Expenses of management... 477,798 20 ... 127,543 30 .., $45,134 


Employ of the special re- 
serve ancenia 11,997,444 16 11,997,444 16 11,997,444 16 
NIN ios as sdanivensspcincaavene 47,308,674 80 .. 61,701,480 88... = 64,970,535 76 


.. 3,923, 319,449 43 


.. 8,916,392,907 41 


Total.............0000.---4,040,325,334 8&3 
The above return, compared with that for the 


week, exhibits the following changes : 


preceding 


INCREASE. frances 

Circulation 92,934,015 
Treasury account.. 5,644,619 
Private deposits . 333,3 l 
Cash éeee ° se SUD,, a0 
rs « 139,113,632 


Discounts 


Although the Treasury has reduced its rate of interest on 
bills of three months and upwards from 3 to 2 per cent., the 
measure has produced little effect on the rate of discount on the 
market, as money is wanted both for the coming settlement and 
for the new loan, which is now announced to be issued some day 
between the 10th and 15th February. The demand for bills is, 
consequently small, and ordinary paper is not taken under 24 
The low rate of all the foreign exchanges has brought 
cold to Paris from London, St Petersburg, Vienna, Holland, 
and Spain. The imports from London are estimated at 40,000/ 
or 50,0001 in the week. All this gold has gone to the Bank, 
which now buys the bullion at the Mint price without deduc- 
tion. The discounts at the Bank are swelled up by the short- 
dated paper sent in to save the trouble of collecting, and, with 
an increase of nearly 140 millions of francs, the week’s profits 
were under 700,000f. The London exchange has moved during 
the week within the limits of 25f 15c and 25f 164c : to-day’s rate 
was 25f 15ic. As the Bank has given a little gold for change 
to its customers in the discounts, its reserve has only increased 
in a small measure, notwithstanding the foreign gold sent in, 
which may have amounted to eight or ten millions, The cash 
reserve to-day was composed as follows :— 


Jan. 31. Jan. 24. 





francs. francs. 
I cicdiecen steamed 952,341,918  ...006 950,480,049 
NN a ea ctaie ‘ 993,603,200 ...... 994,659,343 
Total.....cccccsee 1,9056,945,128 _ .....: 1,945, 139,392 
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3usiness has been more quiet this week, and the prices of 
| Government stocks have been barely maintained, notwithstand- 
|| ing the efforts of the haute banque to support the market in view 
| of the loan, Other stocks have continued to improve. The 
settlement commenced to-day with the declaration of options, 
all of which were made firm. The month has been favourable 
to buyers, Rentes having gained 2 per cent. since the January 
liquidation. The following were to-day’s closing prices : 


Par. Jan. 31. Jan, 24. 

f f ec f c fc 
|’ Three per Cents.......... 100 ... Te Ge. ses 77 374 + +O 74 
i! Redeemable Threes ... 100... 75 0 4... 78 74 0 74 
|) Four &-a Half perCnts. 100... 107 60 ... 107 45 + O 15 
IR bo ort eres oennh as 100 ... 2°25 isc 92 0 + 025 
Austrian Gold 4%...... 100... 85 0... 8490 + 010 
Turkish Fives..... (sng aes O05 . «:. avn +. “929 
Egyptian Unified ...... 500... 346.25 ... 342 50 375 
|! Bank of France Shares 1,000 ... 5,230 0 ... 5,220 0 + 10 0 
!' Banque de Paris......... 500... 867 50... 855 O + 12 50 
Crédit Foncier... ; 560 ... 4.262 30 ... 1277 15s O 
Paris Gas Shares..... . 20... 1485 0 ... 1440 O 5. (0 
Suez Canal .......... . S00... 2027 80 2. BIG 18 +S 8 
Panama ....... scesyewsca Ee acs. SD ae oe See 3 75 
Northern Railway...... 400 ... 1,740 0 ... 1,755 0 1 O 
|| Western Railway ...... 500 .. $00 O. .. 797 50 + 250 
|| Orleans Railway......... 500... 1,275 0 ... 1,287 50 12 50 
Eastern Railway......... mo... Jo 0 -... dee wu 3 75 
|| Lyons Railway ......... BOO... 1200 0 ....1285 0 5 0 

1} Southern Railway ...... 500... 1,180 0 ... 1,130 0 ay 
|; South of Austrian Rail, 500... 316 25 ... 312 50 3 79 


| periods, from three months to one year, to 2 per cent. from the 
29th January. The rate had been raised to 3 per cent. on the 
8th January. 

The Italian Government has fixed its rate for Treasury bills 

+9 
months ; and 4 per cent. for ten to twelve months. 

A second dividend of 10 per cent. will be paid to creditors of 
the Union Générale at the end of the month. The first divi- 
dend, paid in July last, was 15 per cent. 

The subscription for 58,000 bonds of the Andalusian Railway 
appears to have been covered, as notice is given that applications 
for more than 20 bonds will receive only $1 per cent. 


ment and the National Bank of Italy for an advance of 80 
millions of lire to the State at 3 per cent., redeemable by 
half-yearly payments of 2 millions from the 3lst May, 1888. 
Should the Bank reduce its rate of interest below 3 per cent., 
}; the same reduction will be made to the Government. Treasury 

bonds for the amount of the loan will be delivered to the Bank. 
* The discussion in the Senate on the article of the Extra- 
ordinary Budget authorising the Bank of France to increase the 
limit of its circulation was quite a study on State banks in 


sitting, although only four speakers took part in the debate, 
but these were a former governor of the Bank, M. Denormandie, 


Leon Say, and Tirard. The clause the Senate was called on to 
vote was not that originally presented by the Minister of 
Finance, who had simply proposed to place the Bank again 
under the old legislation of unlimited issue of notes as existed 
before 1870; but the Committee in the Chamber, manifesting 
fears that the Government might make an abuse of its power of 
discounting Treasury bonds at the Bank, proposed to retain a 
limit to the circulation, but to increase it from 3,200 millions 
of franes to 3,500 millions, and that compromise was accepted 


by the Government. 
~ 


Sist December showed a circulation of 2,197 millions, or only 
three millions below the maximum, which must have been 
exceeded during the day. M. Denormandie argued that entire 
liberty of circulation was necessary to the Bank, for with its 
180 or 200 branches and agencies, it would be impossible to stop 
the business immediately when the limit was being approached. 
He had no fear of an abuse being made by the Government of 
its power of borrowing. The Bank held now about 160 millions 
of Treasury paper, but this was only an insignificant sum in the 
total circulation of 3,200 millions. — 


The Bank, besides, always 


| by the Treasury before giving its consent, and the censeurs 
could place their veto on any resolution concerning the issue of 
notes. Comparing the system of the Bank of France with that 
of the Bank of England, M. Denormandie remarked that in the 
former the circulation depended on the applications for discount 
while in the latter the discount depended on the amount of the 
reserve of notes. The consequence was, that the Bank of France 
presented greater stability, and was less affected by crises. 
Thus in 1837 the Bank of France was scarcely disturbed by the 
| crisis in the United States, while the Bank of England saw its 
| cash reserve fall from 8 millions to 24 millions, and in 1839 
| when the United States Bank failed, the Bank of England was 
'foreed to borrow two millions of pounds from the Bank of 





The Treasury has reduced its rate of interest on bills for all | 


at 2 per cent. for six months; 3 per cent. for seven to nine | 


A convention has been signed between the Italian Govern- | 


their relations with Governments. It occupied the whole of the | 


and three past or present Ministers of Finance, MM. Buffet, | 


Some such measure was very urgent at | 
the end of the year, as it is probable that the legal limit was | 
exceeded for a moment, for the accounts on the morning of the | 


preserved its independence, and examined the demands made | 
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| France. The changes in the rate of discount were three times 
| more frequent in London than in Paris, and the rate rose much 
‘higher. M. Buffet, who followed, applied himself to criticising 
the operations with the Bank engaged in by the present Minister 

of Finance, and M. Tirard replied by showing that all previous 

Governments had borrowed from the Bank. M. Leon Say, like 

M. Denormandie, demanded the removal of all restrictions 
| beyond the necessity for the Bank to cash its notes. He was of 
opinion that there was an inconvenience in limiting the circula- 
' tion while so large a portion of the specie in the country con- 

sisted of silver The great stock of silver had so far 
‘caused no inconvenience, but it might become a danger, 

as that metal was of no use for international payments. 

The circulation could not be limited, as it was variable. 
|The foreign exchanges were a barometer which would show 

if the circulation was in excess of what was required. 

He believed that the French system was superior to the 
| English, provided always that the Bank remained absolutely 
' free to raise its rate of discount when it thought fit. Any 

administrative pressure to prevent the Bank from raising its 
discount would only defeat the object aimed at, because in 
certain circumstances a delay in making the change would have 
the effect of prejudicing the situation, and causing a deprecia- 
| tion in the notes. M. Leon Say did not agree with M. Tirard, 
| who had said in some of his speeches that he borrewed from the 
| Bank of France because money was to be had there cheaper 
| than of bankers. That was a most dangerous idea. There might 
| be an instance in which it was necessary to go to the Bank, but 
| that was not one of them. M. Leon Say was willing to vote 
' the article of the Budget extending the maximum circulation, 
| but he begged the Minister of Finance to return to true prin- 
| ciples as soon as he saw a favourable opportunity. It may be 
|remarked that the- limit to the circulation is not the only 
exceptional law now applied at the Bank. Before 1870 its notes 
were not a legal tender, except during the two years from 
| 1848 to 1850. The Law of 1870 established both a cours legal 
| and a coui's forcé, Art I. declared that from the promulgation 
of the Law, notes of the Bank of France should be received as 
legal money in the public offices, and by private individuals ; 
Art. IL. dispensed the Bank from reimbursing its notes in cash. 
| The Law of 1875 restored specie payments, by abrogating Art. IL. 
| of the Law of 1870, but Art. I. still exists, although the Bank 
does not require it, or desire it. 

The Chamber has passed a whole week in a discussion on the 
alleged crisis in trade, and the remedies to be applied. Most 
| of the speakers committed the error of taking for granted the 
allegation that exceptional distress existed among the working 
| classes, and this was made a pretext for them to bring out some 
| hobby or panacea—technical education, compulsory insurance of 
| the working classes, a reduction of the masters’ profits, co- 

operative stores to be founded by the Government, national 
workshops, great public works, a limitation of production, the 
suppression of the Frankfort Treaty, which conferred on 
| Germany most-favoured-nation rights, Free-trade and Protec- 
| tion. The last-named remedy was the one most frequently 
demanded, and some of the speakers appeared to desire that not 
only foreign merchandise should be excluded, but foreign work- 
|men also. M. Jules Ferry had, however, the courage to declare 
that the complaints were exaggerated, and that if there was any 
crisis it was quite a local one, confined to the building trade. 
He produced returns to show that the amount of pledges at the 
| pawnbrokers had not increased in 1883, nor had the redemption 
| of articles diminished ; inquiries at Havre, Rouen, and Bor- 
| deaux showed that trade there was not worse than usual, and 
| the mayors of all the industrial districts around Paris reported 
that the workmen were well employed. One mayor only stated 
| that a tenth of the working classes were idle, but from the 
accidental cause of the closing of two manufactories, which had 
| failed. Many of the Paris trades were, however, he said, 
| suffering; the imitation jewellery, mercery, and furniture 
| trades, fromthe competition of Germany, Austria, and Italy ; 
| the artificial flower trade, from change of fashion, and especially 
| the building trade, from the excesses of the last few years. The 
| taxes levied by the city on the frontages of new houses fell from 

13,990,000f in 1882 to 6,560,000f in 183, and the octroi duties 
| on building materials from 19 millions tou 16. Instead of from 
120 to 150 stories of new houses being built weekly, the number 
| was now only from 60 to 70. But the carpenters’ work in the 
| greater part of the houses built last year had still to be done, 
and new works for a sum of 120 millions were planned. So that, 
although the activity in the building trade had diminished, it 
| had not entirely ceased. M. Jules Ferry promised that certain 
| State works which had been prepared should be undertaken, 
| but it depended rather on the City of P.cis to hurry on some of 
the projects it had in preparation—t!:» metropolitan railways 
amongst others. 
| The working classes had, however, b> » led to expect some- 
| thing more than this, and will probably .. ; be satisfied, although 
| the Minister told them that ifsome Paris . ork was now donein the 





provinces, it was on account of the high wages they demanded. 
A short time back M. Leroy-Beaulieu showed that within the 
last five or six years wages in all branches of the building trad 


| 
| 








































| 
i 
} 
' 
' 
| 
| 7 
| ‘ 
| ; 
E 
| a 
E 
| a 
| ee 
| : 
j a 
: 
es 
i} Ss 
| mS. 
| zi 
1] e 
| Fe 
| ‘ 
j a4 
} “4 
5 
} 
i 
F: 
Be. 
| 
j 
| 
| 




















THE 


seca EIA 


2, 1884.] 





February 


‘ 


had increased from 20 to 60 per cent., and the consequence has 
| 

up in the provinces or abroad as far as possible. The most 
radical remedy for the distress among workmen is that pro- 
| posed at an 
| on whose shoulders the mantle of Louise Michel has fallen. 
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| 


anarchist meeting by Mme. Paule Minck, a lady | 


| She demanded that the Government should buy up all the stocks | 


Hof 


of commodities in the warehouses, and distribute them to the 

|, working classes. 
future employment, but it is doubtful if the Chamber is yet 
disposed to go so far. 

A circular has been addressed by the Under-Secretary of 
State for the Colonies to the Councils-General of Guadeloupe, 


fiscal system, in order to favour the importation of French manu 
factures by imposing differential duties on foreign merchandise. 
He says that the Government of the Republic has no intention 
to contest the rights the colonies derived from the Senatus 
Consultum of 1866, but he thinks that, taking into account the 
sacrifices the home Government assumes for the colonies, and 
the economic situation in which French manufacturers are 
| placed by the heavy charges imposed on them by the war, the 
Councils-General should consider the serious competition with 
which French manufacturers have to contend from foreigners in 
the colonies. Well-founded complaints are made in France, 
uid have been laid before the Chambers. He therefore proposes 
that the colonial councils should levy Customs duties on certain 
| foreign merchandise, in addition to the sea octroi levied indis- 
criminately on all merchandise, French and foreign. 
articles he suggests on which Customs duties might be charged 


+} 


| cotton linen, jute and silk; buttons, made-up clothing, toys, 
turnery, paper, cardboard, books, engravings, jewellery, felt 
hats, millinery, and mercery. French goods would, of course, 
be exempt from these duties, as well as raw materials, food, and 
In these colonies which have not a Council-General the 
| Customs duties would be levied under a decree of the home 
Government. 


tools. 





GERMANY AND AUSTRIA. 

| 

| (FROM OUR OWN CORRESPONDENT.) 

VienNA, January 28. 


Last week the conference of delegates from the German iron 
and works was held in Hamburg, the purpose of this 
assembly being to consult with shipbuilders, and with represen- 
tatives of insurance and ship classification companies on the 
means of promoting the German iron and steel industries with 
regard to shipbuilding. The President explained that German 
steel, notwithstanding its excellent qualities, was not by any 
|| means being used in shipbuilding as much as it deserved to be. 
Che shipbuilders admitted this, but observed at the same time 


steel 


| Martinique, and Reunion Island, inviting them to modify their 


This would give them present relief and | 


JO aoe Re 


of 1878 to 1882 before Parliament. The net receipts and 


heen that builders buy their smiths’ and carpenters’ work made | expenses amounted to the following figures 


}882 188 1°80 1870 L873 
Receipts (the costs having Florins. | | Florins 
been deduced cceces 189,453,000! 177 4 AM TE “ 0 161.33 4,000 160.158.0000 
Expenses <> : sesees 9,302,000) 185,995,000 173, 99,000 195,597,000) 186,802,000 
Deficit 4.343.004 5.94.0 ’ 1? Mi 643.000 
13882. Lssl 1S 1379. S73 
Extraordinary receipts, Florine. Florins. Fiorins. | Florins Florins 


(added to the sum carried 


over from last vear) 118,761,000 253,77 4,' ¢ 1,910,000 253,691,000 153,538,000 
Extraordinary expenses 
(added to the sum carried 

over from last year)..... 113,912,0. 244 7,09 J453,0 0 £95,000 

Excess of receipts 4, 848,0 §,904,000) 13,11 ) 24,213, 00: 26,643,000 


‘ounts for 
the Bank’s 


S$ ac 


The Austro-Hungarian Bank has published it 
PRR” 
1885, 


1883. They show that on the 3lst December, 


| stock of silver amounted to 121,696,815, against 114,567,301f on 


i the 3lst December, 1882 ; its 
| against 79,172,407fl in 1882. The 
| total of 1,392,469,328H in 1883, 
| there being thus a decrease of 89,092, 49911. 


ld amounted to 77,682,053f1, 
Bank’s operations reached a 
against 1,4S1L.501,827flin 1882, 
.e Giro and Cassen- 
published its accounts 

: 


The sum of its transactions amounted to 4,904 million 








verein (Vienna clearing-house) has also 


f¢ r ] 38383. 


| florins. The greatest amount of business done was on the 2nd of 


The | 


May, when 66} million florins were cleared. 
The German Imperial Government is preparing to transfer all 
the transactions of Government bills to the Imperial Bank, 


} se . . ° c } 1. ‘ ; y , 
are: dressed skins, tissues, trimmings, tapes, and ribbons of | on the plan adopted in England. 


The latest accounts of the Rhine Navigation Commission state 
1 


| that in 1883 fifty-four million kilogs were shipped on the Rhine 


| to Amsterdam, against 55 millions in 1882; 10; 


} 
| 





that the price of German steel was much higher than that of | 


| English steel. 


The ironwork representatives, following up their | 


protectionist practice, demanded that the assembly should | 
|| petition for the interference of the Imperial Government, which | 
|; might adopt measures by which the German shipbuilders would | 


|| be obliged to resort to German steel and iron. But the ship- 


owners of Hamburg opposed this plan most energetically, their 


{ . 2 ; 
| chief argument against it being, that the ironworks’ only | 


means of promoting their interests was to appear in the market 

with steel and iron of the very best quality at the usual average 
|| Price of the international market. Although there was a general 
| complaint of the slackness of business in 1883, still the produc- 
}| ton of pig iron in Germany in 1883, exceeded that of 1882. 
In 1883 the total amount produced was 3,380,788 tons, against 
|| 3,170,957 tons in 1882. 
| The German railways had a more rapid extension during 1883 
than during several of the preceding years. The total amount 
of new lines extends over 916 kilometres, against 633 kilo- 
metres in 1832, and 537 kilometres in 1881. 

In the course of last week several delegates from the most 


Austrian Government upon the conditions for the junctions of 
‘Wiss railways with the Arlberg line. 

_ A Bill was laid before the Austrian Reichsrath, which pleaded 
for the sanction of the terms on which the purchases of 
the Rudolph Railway, the Franz-Joseph Railway, and the Voral- 
berg Railway were arranged. a 

Another Bill deals with the reform of the tax on spirits, by 
the ¢ yovernment hopes to increase its income considerably. 

The German bourses are very firm just now, and prices 
have for the most part risen. The rise of the Austrian and 
Hungarian Rente is quite remarkable. The German Bourses, 
which appear to be very partial to Egyptian affairs, were favour- 
ably impressed by the mission of General Gordon, and hopes 
are everywhere expressed that the English Government will 
make up its mind to retain Khartoum. ; 

The Hungarian Royal Court of Accounts has laid the accounts 
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unportant Swiss railways arrived here, to consult with the | 


millions were 
sent to Cologne, 10 millions to Mannheim, the rest falls pretty 
equally to the share of the other cities. 

The value of fish caught in Austrian seas during 1881-2 
amounted to 2 million florins ; two-thirds being the produce of 
the summer months, one-third of the winter months. About 
one-fifth of the whole amount was caught by Italian fishermen. 

According to a report on the number of wild animals in 
Alsace-Lorraine, wolves are found to exist rather abundantly in 
the latter province ; they come across the Ardennes, but are 
gradually being exterminated by the German foresters. In 1878 
the number of wolves killed was 94 ; in 1879 it was 53; in 1880 
it was 67; in 1881 it was only 21: in 1882 it was 34. Of wild 
cats, 124 were killed in 1878, and 71 in 1882. During the seven 
years between 1876 and 1882 the number of wolves killed was 
358 ; that of wild cats, 608 ; foxes, 9,544 ; and wild boars, 7,691. 





PUBLIC INCOME AND EXPENDITURE. 

The following are the receipts on ac 

between April 1, 1883, and January 25, 1554, as compared 
with the corresponding period of last year :— 


count of revenue 
































REVENTE. 
———_—_———_ REcrIPTs— 
Estimate April 1, | April l, Week W eek 
18x83, to 1882, to Ending Ending 
for 1882-3. Jan. 26, Jan. 27, | Jan. 26, | Jan. 27, 
Lss4 13s3. Lss4. 1883. 
Balance on Ist April, 1883— £ xe £ & 
Bank of England ............ - 937,455 
Bank of Ireland............... ove 1,039,130 eee ove 
497 5,976,535 | 
REVENUE. - — | 
Customs cecevecaceecerees( 19,749,900 (16,342,000 16,335,000 352,000 309,000 
Excise 268,765,000 000 22,510,000 | 386,000 | 421,000 
Stamps peeuen 3 556,000 9,625,000 179,000 272,000 
Land Tax and House Duty , 1,135,000 = 1,110,000 260,000 245,000 
Property and Income Tax .., 10,265,900 5,707,000 | 5,203,000 639,000 737,000 
Post Ottice Saale 7,710,000 | 6,222,000 | 6,014,000 130,000 130,000 
Telegraph Service ............. 1,759,000 | 3,420,000 1,3*5,000 nil nil, 
CE BAO ici cncieraricniacncs 330,000 315,000 315,000 40,000 40,000 
Interest on Advances for 
Local Works and on 
Purchase Money of Suez a , 
Caral Shares ..... eee.) 1,185,000 | 1,053,389 , 1,959,143 nil. nil. 
Miscellz.ncou 4,380,000 | 3,639,040 | 3,967,496 79,416 36,244 
IIIS cae enscredetend 86,549,000 67,992,429 67 ) 2,065,416 , 2,300,244 
Total, including Balance ...... 74,965,159 73,500,214 


OTHER RECEIPTS. : 
Advances, under various Acts, repaid 
to the Exchequer .........secceeeeereeees 


1,853,275 


1,951,939 


76,917,098 


I «. nsnniitniciiiabianiainaapebns 75,358,489 


The expenditure during the same period amounted to 
70,152,864/, as compared with 72,533,203/ in the corre- 
sponding period of last year , and the issues during the past 
week were 2,380,339/. 

During the week the cash balances have increased in 
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the Bank of England and in the Bank of 


Ireland, 
follows 
Janik Bank 
| of England, of Ireland. Total. 
£ £ £ 
Balances on Jan. 19 ......... 1,928,388 .., 890,840... 2,819,228 
| Balances on Jan, 26 972672 910,865 4.183.537 
Increase ............ .» 61,944,284 20,025 1,364,309 








Che Bankers’ Gasette. 


BANK RETURN YS AND MONEY. 


BANK OF ENGLAND. 
| An Account pursuant to the Act 7th and 8th Victoria, cap. 32, for 
the Week ending on Wednesday, the 30th Jan., 
ISSUE DEPARTMENT. 

£ £ 
| Notes issued 36,447,420 |Government debt 
Other securities 


MARKET, 


1554. 


oe 13,915,100 
4,734,900 

| Gold coin & bullion.., 20,697,420 

| Silver bullion ......... 

| 


36,447,420 
BANKING DEPARTMENT. 
| E £ 
| Propriet 
Rest e 
Public deposits, in- 
cluding Exchequer, 
Banks, 
Commissioners of 
National Debt, and 
dividend accounts.. 6,387,767 
| Other deposits......... 
Seven-day and other 
bills 


36 447,420 


( rs’ capital... 14,553,000 Government 


3,309,177 ties 


securi- 
14,454,835 
21,127,357 


Savings’ Gold and silver coin 


| 
j 
| 
| 
j 
| 


3.440010 
Ld 198 


£8,180,815 48,180,815 
Dated Jan. 31, 1884, FRANK MAY, Chief Cashier. 
| THE OLD FORM, 


11,695,015 | 


TO READERS AND CORRESPONDENTS. 

The Editor of the Economist cannot undertake to return rejected 
communications. | 
| Communications must be authenticated by the name of the writer. | 

| 903,608 | 


| deficiency of 1, 


The above Bank accounts would if made out in the old | 


form present the 


followin ¢ results :— 


f LIABILITIES, £ ASSETS, £ 
Circulation (including Bank | Securities re 36,779,192 

post bills ) 24,907,603 | Coin and bullion..... 21,601,028 
Public deposits 6,387,767 
Private deposits 3,775,673 

. ; 07 f | As, 350,290 
The balance of Assets above Liabitities being 3.3009. 1771, as stated in the above 
a unt unc ler the head Rxs1 


FRIDAY NIGHT. 
| The preceding accounts compared with those of last week 
exhibit : 


Increase. Decrease. 
: : 4 & 
|| Circulation (excluding Bank post bills) o..........c.e.00 4,025 
)| Public deposits ae 890,386 .......... : 
Other deposits . ileal eae 873, 18 
| Government securities wid eee Pee 
Other securities 4 aaa 
irit Gahanaven 46,641 visnkiebae 
Bullion : 56.02¢ 
Rest . or oes ** seeeeeee e ; _ 
fae puhnhinedebedn cohacs onion 608% 
i : : S00 


The following shows the 


amount of the Circulation, 
Bullion in both departments, 


Banking De “posits, Banking 


» y 7 » > » "YW 
Securities, Reserve, and Rate of Discount, for three months 
endin; 9 Sen 30, 1884: 











| ©) 
Gold Circulati’ Ss it 53s 
tia ln Seca irculati’n Securities ¥= 3 
| Coin and sen i . (excludng! in 83 3 
Date. | out fcr Bank Post! Deposits. Banking | Reserve, |- 4 \— 
| Bullion. out for srheA posits. Banking | Reserve. |_ 4 a 
Exypx rt. Bills). Depart- o™is 
| | ment. IneB is 
} j £ £ 5 a _ ee 
| ~% 94) 99 Fad Kat ( ) = £ 
Oct. apt : 9.000 out 33,866,600 12,710,479) 432 3 
81) 22,095,371} 137,000 out 33,572,683 12080 316) 423i) 
. wl 02 nan O10 ae = 93,972,633 12,080,216) 434) — 
Nov. 7} 22,080,243] 73,000 out 33,501,161 12,136,568! 434|— 
14] 22,083,186] 126,000 out 25,464,972 34,250,309 12.368.911/ 423 
21} 22,062,197} 19,000 out 25,092'010! 29601744 34,723,071 12-7201 434 a 
2s} 22,100,609] 196,000 out 24,814,290) 29'997 287 34'7 13.0: ‘a 
Dec 65,000 « Ut 25,201,120 29,367,403 34.67 3x: 23 12.497 ‘08: 424 ce 
+ 137,000 out 24,832,150) 29 398.843 34,217,959 12,984.56) 433 
| ¥0,000 out ? ORG OT Q° 7 
I 955'000 out 12 989,2 74 43 — 
Jan. 12 . 230.000 out Sei 
2 3 211,000 out 38,068,263 425 
1 ¥ eee Wout 39,710,583 12,096,646) 402 
57, 4 468,000 out a 9,935,551 12,650,624 413 — 
_% 30° 21,601,028 459,000 out 24. 752 405 30,163,440 35,582,192 19,598.62 414/- 
= 
The following is the Manchester Bankers’ Clearing :— 
Jan. 26 Jj 9 8 - 
Jan, 26, Jan. 19, Jan. 30, 
1884, 1884, 1883, 
f , ‘ « 
Manchester (weeks ended) 2,116,554 


The total amount cleared at the Bank’s Clearing- house, 


Melbourne, during the fortnight ended December 19th Was | 





| 


6,247,0817. This included notes to the extent of 


sum 


| 558,3547. 


| Clearing 


The following is the official return of the cheques and 
bills cleared at the London Bankers’ Clearing oats; — 








19884. 1884, 1883. 
£ t : & 
Thursday Jan. 24 17,307,000 Jan. 17 , 20,054,000 Jan. 25 ; 14,843,000 
Friday — 25 16,573,000 | ,, 18 18,837,000 » 26 15,063,000 
| Saturday ....... ” 96 16,187,000 » 19 16,487 ,000 27 15,094,000 
Monday ..... = 16,040,000 » 2 16,397 000 » 29 13,281,000 
Tuesday 299 17 000 ,» 22 15,006,000, 30 | 13,167,000 
RE ‘ OV = ae 
Wednesday » 30 | *44,645,000 | 17,704,000 ,, 31) 17,657,000 


104,485,000 132,105,000 


Total i 128,339,000 
* Half-Monthly Settling-day. 
Subjoined is our usual table, affording 


+ Monthly Consols Settling-day. 
a comparative 


| view of the Bank Returns, the Bank Rate of Discount, 


the Price of Consols, the Price of Wheat, and the Leading 
Exchanges during a period ot four years corresponding 
with the present date, as well as ten years back, viz. 





| At corresponding dates, Jan. 28, | Feb. 2, Feb.1, | Jan. 31, 
with the present week. 1874. 1851. 1882. 1383, 
Circulation (excluding £ £ £ 
Bank post bills) 25,359,360 26,312,905 0,16 75 
Public deposits 5,619,817 6,666,070 4,07 1,7 
Other deposits 20,004,508 ‘ 2° 288,97 0 
Guvernment securities..; 14,245,266 $3 ahaee 17 
Other securities 16, 984,6 OF 91,208,232 Lee 3,870 
Reserve of notes & coin 12 25,88 14,146,292 12,700,071 
Coin and bullion 23 $5,241 25,450,197 22. 116,046 
Proportion of reserve 
to liabilities .. 49 7% 444 173 % at 
Bank rate of disco int... 3h % 34 Z% 4% | ° he 
Price of Consols 7. 92} 983 1024 101 a 
Average price of whe at 633 3d 428 6d 40s id 38s Od 
Exchange on Paris (sht), 28 224 32) 25 314 36} 25 18} 239/25 15 20 
— Amsterdam (sht) 11 17 1s 12 2} 33 s : 12 14 2g | 12 2 3 
Hamburg (3mths) 20 45 20 66 20 72 76 0) 60 64 20 57 61 


house return 101,062,000 144,606,000 164,307,000 152,1( 5,000 |128,339,000 


The amount of 
the ‘“ other 


3,019 8837; in 


the “other deposits,’ compared with 
securities,” showed in 1874 an excess of 
1881, an excess of 3,687, 1742; in 1882, a 
706, 1862; in 1883, an excess of 2,385,105/. 
In 1884, there is an excess of 2 648.3162. 

In 1881, the exchanges were moving in our favour, and 
half-a-million of gold was sent to the Bank from Paris and 
Australia. The reserve was increased a like amount, and 
the mone y mi urket showed signs of coming ease, 

[In 1882, there was an advance of the Bank rate from 5 
to 6 per cent., to stop the sudden and rapid drain of gold 


| for Paris, where the Union Générale had stopped payment. 


The Bank of England reserve lost 1,800,0007, 
In 1883, the Bank 0007, andthe coin and 
bullion about a like amount. 


reserve rose 323, 


The following are the principal items in the accounts of 
the undermentioned continental and American banks for 
the latest week published compared with the previous 
statement :— 

BANK OF FRANCE. 














Jan. 31. Jan. 24. ; Increase. , Decrease 
ASSETS. £ £ £ & 
Cash Pixs 77,£88,000 77,805,000 33,000 
Government securities. 14.104,000 14,104,000 333 
Private securities , 66,818,000 61,326,000 5,492,000 
LIABILITIES, 
Notes ; semhiead sxe 126,500,000 122,783,000 . 3,717,000 
Government deposits .. 7,523,000 | 7,297,000 226,000 
Private deposits ............ ‘ ‘ 15,297,000 | 14,284,000 _ 1,013,000 
NETHERLANDS BANS. 
‘Jan. 20. Jan. i) increase. ‘Decrease. 
ASSETS, £ & & & 
Coin and bullion—Gold 1,975,009 1,973,000 2,000 
Silver 7,785,000 7,750,000 39,000 : 
| Discount and advances s opal 7,948,.00 8,208,000 is 260,000 
LIABILITIES. 7,000 
Notes in circulation .. 15,943,000 | 15,950,000 cai 
Deposits 215,000 898,000 “ 183 ,0CO 
IMPERIAL BANK OF GERMANY, 
Jan. 23. ; Jan. 15. Increase , Decrease 
ASSETS, £ £ £ & 
Coin and bullion 29,664,000 | 28,801,000 £63.000 
Discounts and advances . 21,322,000 | 22,399,000 1,077,000 
LIABILITIES 
Notes in circulation ........ ; 36,201,000 | 38,006,000 ow 1,805,000 
Current accounts | 11,606,000 9,958 000 | 148,000 
a NATIONAL BANK OF BELGIUM. 
Jan, 24 Jan. 17, Increase. | ay cel 
ASSRTS. £ £ £ 
$I RN NOD sag carne csknckctni so ccecsndes 3,874,000 3,919,000 j 15,000 
| BONING CIO OIGD 6... vos ccpnncicasconcscoeecocees 8,879,000 8,847,000 32.000 
| Foreign do abies 3,001,000 2,801,000 200,000 | 
j LIABILITIES, 
| Circulation ..............ssssccsecserserees, 14,816,000 | 14,404,000 | om 
Deposits......... : 2,573,000 | 2,493,000 | 80,000 
SWISS . ASSOCIATED BANKS. 
Jan. ft | Jan. & Increase. |; Decrease 
: ; £ £ £ 
Coin and bullion................ccesecsesesdsas 2,584,000 | 2,545,000 39,000 
UO Winsted avdwciessindeaticsnacs: 


4,577,000 | 4,719,000 | it 142,009 
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NEW YORK ASSOCIATED BANKS. 
Jan. 26. Jan. 19. Increase. | Vecrease. 
ASSETS. | £ x & { & 
Specie ; oa 14,580,000 | 14,080,000 500,000 
Loans and discounts 66,800,000 66,520,000 230,000 
Legal tenders ee ee 6,500,000 6,660,000 140,000 
LIABILITIES. aa 
Carculation ......ccccsecccererereeeneevereneees 2,940,000 2 880,000 60,000 
Net deposits eins scvcccccesceres vee} 68,900,000 | 69,120,000 »6U,000 
RESERVE (Spee ieand Legal Tenders). i 
Legal reserve against deposits ........ 17,495,000 | 17,280,000 | 215,000 
Actual excess ie ad 8B, 885,000 38,460,000 425.000 
Converting the reichs mark at 1s; the Austrian florin at 2s; the Dutch fiorin 


at Is 8d; and the france and peseta at 25 per 11. 
into English money at 4s per dollar. 


AND MOoNEY 


American currency 


DISCOUNT Market.—It became generally 


known on Tuesday that there would bea further remittance | 
| should be 


| existence upwards of a century, and was of very good 


Australia by Thursday’s steamer; but the 
withdrawal of no less than 420,000/ for that quarter on Wed 
nesday was more than had been looked for, and the result 
was a fresh hardening of rates in the discount market. On 
Thursday, too, a small parcel of Napoleons was sold by the 
Bank for Paris, where the terms of the new rente 
are now published, and where it is anticipated the 
14,000,0007 will, be written for largely in excess, All 
these matters have brought the open market 
the Bank rate, and as money has become dearer, 


of sovereigns to 


issue of 


close up to 
the discount 


houses this afternoon determined to retrace the step taken by | 
their deposit allowances | 
: 
That the present pressure | 


hem on Janu: ary 11, and to place 
. more at 2 and 2; per cent. 

external sina be admitted; and when the French 

s ibscriptions are over, money will no longer be wanted in 

that direction. Sull, with the tax payments so largely 

s, the market is by no means we H] supplied, and for 

appearances that the 


is ahs 


betore u 


the sles being Bank will 
command it. 


‘The rise in the 


are 


New York exchange, and the continued 
restriction of grain shipments from thence are beginning to 
attract attention, especially as money across the Atlantic is 
There have to bea 


in the before 


+ 


ust now abnormally cheap. 
farther rise of 2} per mille 
would come from that quarter. 
The Bank return, apart from the increase in the 
ment deposits, and the decrease in th 
hibits ( which 


would 
exchange gold 
(;overn- 
deposits, ex 


them 


e private 
the face of 


h inges 


: are upon 
WiSiY rnitie int. 


quite 


vritten olf the influx of Government mone y; 
wise _ would have gone to strengthen the position of the 


Bank. Since the return was made up a further 59, OOO! net} . 


has b en taken for e xportation. 

Silver eased a i little early in the week, but has now reco 
vered to 51d per oz, The India Council allotments still 
make rapid progress, On Wednesday the Bank of England 
pliced another Ls lacs of bills and 37 laes of telegraphic 
(ranstersat and above the minimums of Is 7,‘:d for the bills 
and Is 73d for the transfers, or the same as lact week; 
while yesterday another 21 lacs of transfers realised Is 4 a4 
to ls 72 April last, an al llot 
14,000,000/ 


Po1A 
Te he 


red, making in all since the 


ment of 1,743 


lacs, and realising close upen 
. ering. Chis is Within 1,100,000/ of the amount allowed 
f 


fortnight’s allotments at 
amount. Were 


might 


tor in the Indian Budget, and 
the present rate would fully cover 
the India Council then to restrict 
ave silver rising sharp ly. 
We have received the first re port of the York Union 
B anking C ompany, Limited, and with it the first soy dl 
balance-sheet. The deposits amount to 1,798,952/, and the 
report mentions that the change in the constitution 
been followed by entirely satisfactory results.” In contrast 
th this, we find the directors of the Lancaster Banking 
Compan 1y, although urged by some of their shareholders to 
register under Sir Stafford Northcote’s Act, and to publis! sh 
thelr accounts, stating in effect that they do not see the ad- 
Vantage of this innovation on their time-honoured practice. 
Lancas ster mi: i} bea slow moving town, buteven there we may 


exp : 
expect th advantag ges of publicity will be felt in time 
LRere 1s ne thine to be 


> 


that 
allotments, we 


concealed, what is the use of conceai- 
the stoppage of the American Lumber Company, 
Limite d, notified from Canada, affects a number of Scotch 
Shareholde rs, the capital of the company being 212,000/, in 
fully. paid ames of 102. each. These shares fell from 5/ 
down to 1/ duri} ng Dece smber, and are now saleable at only 
afew g! hillings each. 

In re fe rence to the suspe nsion of Messrs P, Ww. Thom: is, 
and Co., of 50 Threadneedle street, stockbrokers, the 


; and Co., 


is reduced | 
| the case. 


| estimate of the amount of the 


is absolutely 
| that the loss, 


But the gold withdrawals of the week have | 
which other- | 


“has | 


W he re 


| support from 


| was rumoured that a heavy failure was it npe ndir 
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head of the firm, Mr William Evan Blakeway, has dis- 
appeared, and from circumstances which have since come to 
light, Mr Perey Thomas, the younger partner, has, by 
direction of some of the principal creditors, place d the 
affairs of the firm in the hands of Messrs Harding, Whinne ay; 
the accountants, and Messrs Lawrance, Plews, and 
Baker, who are the solicitors in the matter, hi ive obtaine I 
from the chief official receiver, under the New Bankruptcy y 
Act, an order appointing Mr Whinne y special manager in 
lt is impossible at present to form a correct 
liabilities, but it is thought 
800,000/7, a large part of which 
The had been in 
repute. 
It is understood that about 35,000/ of the loss falls upon 
members of the Stock Exchange, and that there has been a 
large misappropriation of clients’ securities. 


they will not be less than 


covered by securities. tirm 


The directors of the L mdon Chartered Bank ot Aus- 
tralia deeply regret to announce to the shareholders that 
the bank has sustained, through the defaleations and sus- 


Thomas, Sons, andCo., a as serious loss, 
which, after a careful examination, they estimate will not 
exceed 120,000/, through fraudulent transfers of English 
Railway Stock. The directors avail themselves of the 
opportunity of assuring the proprietors that the capital 
intact, and they have every reason to hope 
although a serious one, will speedily be reco- 
the institution is in a healthy and 


pension of P. W. T 


vered, as the business of 


| satisfactory state. 


discount quotations for paper 


We subjoin our usual 











. . . } o 
having Various periods to run, and a comparison with 
previous weeks. 
oh 
Bo Bank Bills. Trade Bills. 
= 3 Months.4 Months.6 Months..3 Months. 4 Months. 6 Months. 
¥ Yy Y¥ y eo Y¥ oy 
Nov. 2...) 1,2) 2% 25 23 3 3 243 3 3} 
9 1, 3 24 234 24 2a 3 oe i > sf 
+ 4 es ; © < > ‘ > 2 
16...; 14 4 2 23 242 23 243 3 3 3 
ae 2 24 28 2} 38 24 8 3 3} 
3f 14 3 2h 23 29 23 3 24 3 3 34 
Dec 7 2 24 28 24 233 3 «3h 8 3 
14 24 3 2? 23 3 3 3B 33 3 34 3} 
21...] 24 3 23 23 23 3 3 33 3 32 se 3 
28...) 23 3 23 23 24 8 34 3 3} 3¢ 2 
Jan. 4 2 4 23 28 28 23 3 3 3} 3 34 
J 13) 28 23 § 28 24 3 23 3} 3 3} 
18... 14 # 23 4 24 8 23 23 3 24 34 3 34 
20 1 14 2h 22 24 23 “4 3 34 ; 
Be 1 14 3 23 234 > 04 >» 9% 34 4 


The 


; ‘ . 
current allowances for deposits at eall and notice 


are given below, the discount houses to-day making an 
advance of ; per cent. 

Private and joint stock banks at notice 2 per cent. 

Discount houses at call ......... cee eeeee ee ei .. 2 per cent. 

— seven days’ notice ...... 2} per cent. 

— fourteen days’ notice ... 2} per cent, 


The discount quotations current im the chier ¢ ental 
there at German 


under, being continued ease 


eit ies are as 


‘ > : 
centres, but a recovery at Pariz. 
Bank Open Bank Open 
Rate Market. Rate. Market. 
% 9 *7 “ft 
Paris 3 Feb. 22,'83] 2 3 Brussels ...... 34 Feb.11,83] 33 
Berlin 4 Jan. 19,83} 24 Madrid ...... 5 May 15,83] 5 
- — . aos rs »} »? QQ) 34 
Frankfort ... «.. os a Vienna _secees 4 Feb 29,05) 34 
Hamburg ... .. “ea. St Petersbrg. 6 Oct. 79] 6 
Amsterdam 3h June9, $3} 33 New \ aie (cali money) 14 2 


Money in New York during the week has ‘continued 


cheap and abundant. 


tandards for gold points of the 


The following are the s 
four principal gold exchanges : — 








f French | m German. | z Ameri an. ) 
25 4p. mille forus = | 20.52 5 per mille for us | 4.59 —5 per mille for us 
2: Par 20.43—Par, } 4.867—Par. 
os i : 1 on > 5 Na rnet ne 42 3 Dp. : agnst. 
25.124—4 p.mille agnst us | 20.3— p. mille agnst. us. | 4.527—s p. agnst. us 
Australian—102 for us. 


The exchanges were yesterday : 
French short exchange 25.16, or 2 
German short exchange m 20.394, or | 
New York exchange | gy. 551, 

at 60 days is , 
At 3 % interest, short 
Srock Markets.—While international stocks are well 
sup yported i in price, those securities which derive the! r main 
English markets have been depressed. 1 he 
and on Tuesd Ly 16 


if. W ed- 


iainst us. 


against us, 


“17 
per mulie 
3 pe or mille 


$4.88, or 24 per mille for us. 


settlement commenced on Monday last, 
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nesday, the account day, brought with it the return of the 
cheques of Messrs P. W. Thomas. Sons, and Co., and it was 
soon understood that this would be the heaviest and most 
discreditable failure in the House for many years. The 
losses incurred by the senior partner ( (Mr W. E. Blake way) 
through spec vulations in American and Canadian railway 
propriated masses of securities be longing to clients. 
absconding is therefore fully explained. 
took place in the House to- day, that of Mr Robert Rowell, 


a better tone in the 
have been no further gold withdrawals. 

Securities.--The Home Fund 
were slightly firmer on Saturday, but are nowa trifle down, 
owing to the gold withdrawals. Indian Rupee paper con- 
tinues to fall, owing, it is said, to sales by speculators. 


BririsH GovERNMENT 





—— —CLOSING PRICES,- | Move- 
Last 1 To: ment on 
Fri. Sat. Mon. Tues. | Wed. Thur.| day. | Week. 
Consols for Money i01g 41018 $1018 4 1013 Ail 1013 £1013 £101 4 —) 
| Ditto Account . LOL} BLOLg S101} B 101g 1015 4 1014 4 1014 4 2 
1 Reduced 3% . 1g 2101328 1012 21012 2)101f 21013 21018 3 — 4 
New 3 . capil 1612 210122) 1013 21012 2:1012 21013 21013 4 — A 
New 2h : Os 2904 $908 F902 F908 8908 F903 § ~ 2 
Exchequer Bills, June,3 % 4; 9 p 4/ 9/p4/ 9/p4/ 9/p'4/ 9/p4/ 9/p4/ 9/p 
Bank Stock (last dividend | 
10 %) 297 9296 $296 $296 8296 8296 8296 8 — 1 
India 4 %, redeem. at par, 
October, 1888 . 1034} 10334} 10394} 10334} 10394} 10394} 10334}... 
Do 43 Rupee Paper ... +1 2$1 ; 281 14 80} 1) so 180 4380 4 — 1} 
Metropolitan Board of \ 
Works 3} %/ Consols ... 105} 9 1054 6105} 6 1054 6 1058 21053 7 1058 2 4 





COLONIAL GOVERNMENT SECURITIES, New South Wales 
| 4 per Cent. Inscribed Stock, and Tasmanian 4 per Cents., 
are quoted 3 up on the week. With these exceptions, there are 
prec inges.to report. 

FOREIGN GOVERNMENT SEcuRITIES.—There been a 
good inquiry for most European Government stocks, and 
the Continental bourses have exhibited a good deal of anima- 
tion. Egyptian have likewise improved their position in 
the market, the te the Rothschilds advance being 
regarded additional assurance to Egyptian stoc] 
holders. The inquiries for Spanish and Turkish have an 
been prominent features of the week. 


has 


rms of 


as anh 


The following shows the prince ipal changes for the week | 


in the quotation s of Ordinary Stocks comparing the latest 
unofficial prices : 





- sing Prices Closing Price Ine 
ast Week. his Ds 
Argent tine 6 Y, 1868 i a vorcee 1OLG 2h asceee”* 102 ‘ ro - Tr 
Ditto 6% Publ lic Works, 1871. CIE ecoioe 101 2 2 
Austrian 5 Silver Kentes, lessincometax 66 7 atoms €€ 7 
Ditto 4 Gold Rentes cue ete 83 6 
Brazilian 5 %, 1865 . ; wees 10 102 ee 100 2 
Ditto 5%. 1871 . 101 3 994 100/x 
Ditto 5 %, 1875 $9 10) 99 100 © 
Buenos Ayres 6 4, 1873 vo ee 994 100} 99 101 
Chilian 5 %, 1873 . 94 96 05 7 
CUNT TIPE ccc icircrcccn ae Oe 10,14, 
Danubian Principalities 8%, 1867 00... 1069 |. 1¢ 6 y 
Egyptian Darieh Sanieh 67} 8h - 2 
Ditto 4 Unified Debt Stock 6S 3 i 
Ditto 5% Preference Stock »% S = i 
Ditto 5 State Domains Mortgage ... S73 S} 000 sO = rT 
Entre Rios 7 %, 1872 ich 
French 44 %, 1883 ‘b 
Hungarian 5 %, 1873 
Ditto 4 % Gold Rentes 
Italian 5 %, 1861 (less income tax) = : 
Japanese 7%, 1873 . ~ =o 
Mexican 3 eds 
Norwegian 4} %, 187¢ oe : 
Paraguay 8 %, 1872 ee 
Peruvian 6, 1870 3 
Ditto Consolidated 5 1872 .. Si 3 a 
Portuguese 3 Bonds, 1853, oe 2 ‘bh ; 4 + : 
Prussian 4 % Consols ‘ Seni abit? 100 1 e ® 
Russian 5%, 1822 S$2 54 
Ditto 5%, 1862 . us BAS 
Ditto 5 %, 1870. eas ; 
Ditto 5 %, 1871. ve 85} 6] re 
Ditto 5 %, 1872. Aan hae 82} 3. > 7 
Ditto 5 ¥, 1873 eet + 
Ditto 4} %, 1875. 764 74 . * 
Ditto Anglo-Dut¢ ‘h, 5 1864 and 1866 93 & . = 4 
Ditto 4 % Nicoiai Railway Bor a. a2 . 
Santa Fé 6 “, 1883 .... | 882 9} a , 
Spanish New az. ; 58h ry ae 
Ditto 5 %, 1870 (Quicksilver Mort: gue) 101 3 ‘i 
Ditto 2 Z.. ‘ u 44 5 
Turkish, 1854 ‘6 a Tribute) ing 
Ditto 44 %, 1871 .. 67% 8} 4. 
Ditto 5 , Ottom: an Defence, 1877 ; es ire 8} i 
Ditto 6 , 1858 (Registered): : 254 64 ie 1} 
Ditto6%,182 Do ..... 254 €4 r 
Ditto 5 , 1865 (General Debt) Stam = $} 8) aa 
Ditto 6 ¢ , 1865 (Stamped)... .... - 10} 11} + é 
Ditto 6 , 1869 (Stamped) alskidntas Bede nee 4 + i 
Ditto 6 % » US73 (Stamped) ce 8h 8} +r 3 
Ditto 9 %, Treasury B and C (Keg ot ig + 
United States 44 / (par 102 Dicncach Me Ls 
Ditto 4 % (par 1024) oo. cece cccccccccee 126 Y + ; 
Uruguay 6 ey 1871 (now 3 %) ......... 53 4 ; 
Venezuela 4 ; % aiciasy aaa + i 





Virginia 6 % YF Funded. 
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but this did not materially affect the market, and there was | 
afternoon, when there were found to | 


aan a eee EEEEEEEEEEEEREEEEEEEEE 


en ae et 





_ ville 34, New York, 
/and are 3 lower on each issue, but otherwise 


'about j, and South Austrian Shares show 
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Home R AILWAYS The traffic returns are vie alto- 
gether disheartalons and goods and mineral revenue is 
falling off all over the kingdom. On the other hand, the 
dividends announced for the past half-year are up to the 
expectations formed of them. This week, the Midland 





| dividend (6} per cent.) is at the same rate as twelve months 
securities were very large, and to meet them, he had ap- | ago, and the Lancashire and Yorkshire (47 per cent.) only 


His | 
Another failure-| 


less; while the North Staffordshire (44 per cent.) shows an 
advance of # percent. In an otherwise depressed week, 
these three stocks have advanced. 

The following are the — for the week, taking the 


latest unoflicial quotations :- 


‘Clouine Prices Closing Prices Inc. 


Last Week. this Day. or Dec. 
| Caledonian....... aceite soles 102} 4 sevavicee 102% — 4 
Ditto Deferred, No. 1 ‘ ° 84 2 axeunces: ee ae 
| Great Eastern ........ sasea ged iodans LR ARap ee ccsversee 885 OExd } 
Great Northern....... BSB hit eesee 1104 ALY _ 4 
Ditto A Fie sica spars ume ete eaeeaas 109 3 ; 1084 9 _ 
Great Western ..... aehiad 1414 3 141g 2 + 3 
Lancashire and Yorkshire....... REGS GOR. sencsases 114 15 + 1) 
London and Brighton.. Rea ee .kavhacees 113 15xd — +s 
Ditto A : 1053 § 101} 2xd — 3 
London, Chatham, ‘and Dover . 231 ¥ 22 — 4 
Ditto Arbitration Preference ............ 103} 4} 104 4. + ; 
London and North-Western................. 1714 3 1703 § — 1 
London and South-Western...... 120 30 ee — 2 
Manchester, Sheffield, and Linc olnshire 80 S-  eeneehien 75 ixd — 2} 
Ditto Deferred . 403 4 sensvvnes 334 3 — 1} 
Metropolitan . ; Ge) | santenens 113} lixd 
Metropolitan District. Seiichi en Suabinetn 574 }? — 1} 
Midland . andi uidadinok aa 132} 3 - 
North Staffordshire........0..cccccsseseeee SOE Y Gevieseek- eR + 2} 
North British 1042 2 103} 4 — § 
North-Eastern—Consols..............:c0:eeee08 1664 74 Le 73 8 of } 
South-Eastern .............. 124 6 20 2xd — 4 
Ditto Defe = i 109} 10 i i442 Sixd — § 


The t 


ttic : receipts s on " seventeen principal railw: ays of 


the United Kingdom, of which a list is subjoined, 
amounted for the week ending Jan. 27 to 1,045,622/, 
being a decrease of 10,2957 on the corresponding week 


of last year. 
RAILWAY TRAFFIC RECEIPTS. 


Avgregate Receipts of 


Week’s Receipts. Half-year to date.t 
ee _ ae _ 
Inc. or Dec. on Inc. or Dec. on 


Correspond- 


Correspond- 
i ing Period 


xg Week 








Amount, in 1883. Amount. in 1853. 
£ & + & 

Great Basterad.......0.sc.ccvcescee P4117 + BD  heceeesm 208,829 898 
Great Northern ..... ees 64,068 + Dae Dasa 2ATYAD + 4046 

| Great Western ........ af: ee eee 144,748 2,379 
Lancashire and Yorks hire . 65,895 — 433 (9630 = 4,056 
London and Brighton ......... 31,498 4 108 37.435 + ) 371 
London, Chatham,and Dover 18,974 + Ov 7552 + 429 
London and North-Western — O77 3500 — 8,675 

| London and South-Western + DO beneeetis 7190 + 4,108 
| tManchester, Sheff., & Lincln. + OD . ssphinics 16,884 — 2,585 
| Metropolitan ... iaerene ee + 59 47,287 — 343 
| Metropolitan Distri: B vcrcvsee 7680 + a 10:7 + 630 
Fi MRID . in ccidecodsensyanneiens See, = 4.522 72 = 491 
| North-Eastern ...... wees 122518 — Isl -- », 422 
1 South: Eastern...............c00008 3!t,910 + 34 — 2 467 

| *Caledonian... . 53,893 + 215 } + 2 800 

| *Glasgow and South-Western 17v96 532 + 4,490 
*North british 46,826 + 477 + 43,508 

1,045,622 — 10,295 


* In these cases the agvrevate is calculated from the be 
+ We give the agyreyate as published. 
* Exclusive of Cheshire Li 62a, 


CoLoniaL Raitways.—-Although rable fluctua- 
tions have occurred in Grand Trunk securities the move- 
ments of the week are, on balance, comparatively urim- 
portant. The effect of the heavy failure has 7 


ginning of August. 
nes - 


conside 


been aiready 


referred to. 


Closing Prices Ch 
Last Week. 
143 5 


Inc. 
or Dec, 


ing Prices 
this Day. 
143 5 


British Possessions, 
Bombay and Baroda .. 





Canadian-Pacitic ao 56} ¥ we. } 
Grand Trunk of Canada ........ midis 154 6 — 4 
Ditto Third Preference.........., sa ae 364 7 — ih 
| Great Indian Peninsula * 143 6 143 5 aes 
| Great Western of Canada... ....., 1%4 & 122 32 _ ‘ 
Madras 5 124 6 124 6 


American Rartroap Sgcurrrres, —A_ mode rate impro ve- 
ment is shown in this de ‘partment for the week. Central 
Pacific Shares have advanced 1, Chicago, Milwaukee, and 
St Paul Common 14, Denver and Rio 3, Ilinois Central 4, 
Lake Shore and Michigan Southern 2, Louisville and Nash- 
Lake Erie 1, and Wabash 174. 

Foreign Rattways. -Mexican Stocks have again suffered, 
‘se securities 
Most Brazilian lines have risen 
a similar advance. 


} 
Th 
uaa 


have been moderately tirm. 


Varna Obligations have improved } 

BANKS. _T hese shares show depression. Agra have 
fallen 3, Bank of New Z A 
yy Dank of New Zealand, Bank of South Australia, 

‘ 2 . 
and Chartered Mercantile 1, and Hong Kong and Shang- 


hai 1. Commercial of Alexandria, and In nperial Ottoman 
have risen 4 


CANALS AND Docks.—Suez Caral Shares 
the week, and East and West India Docks 2 


have risen 2 on 
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ComMeERCcIAL, InpustRIAL, &c.—City of London Brewery 
| Shares are 1 higher, and Crystal Palace Debenture Stock 
11: but Centra 1 Sugar of Brazil, Fore Street Warehouse, | 
Foster, Porter, and India-Rubber are all down 3, Pawson 
‘and Co., and Tramways and General Works j, and Swan 

nited Electric d. i 


Fixanctat, Lanp.—Hudson’s Bayare } higher, Land 
| 


i 
i 
} | 


Corporation of Canada }, and Railway Debenture Trust j. 
Australian Agricultural and Iowa Land are, however, 
lower. 
Gas.—Commercial Ordinary has advanced about 23, and 
e New 10, and South Metropolitan A and B are each 5 
higher. 


InstraANcE.—Law Life have improved 3, and Liverpool 
and London and Globe 4. Marine companies are slightly 
weaker, i 

Mixes.—Devon Great Conso!s have risen 3. Foreign 
and Colonial Mines are flat. St John del Rey is 15 down, 
and United Mexican Shares ?. 


% . oer a 
3RAPHS AND TELEPHONEs.—Anglo-American er 


ry ee Deferrel are 1 cown, and the Preferred 1 
Tl a Tele phone are dcwn 3}. 
] alticular 1 importarce. 

W atER.— West Middlesex Stock is 5 down. 


| 

i 

Butiion.—The following is taken from the circular of Messrs 
| Pixley and Abell, dated January 31 :— 
| 

| 

| 

i 

i 

' 

| 


Gold.—The demand for bars for the Continent and India. and for ' 


or Australia, has been very active this week, and in 
he arrivals undermentioned. no less than $0002 in 
cns have been withdrawn from the Bank: on the other 
hand, 25.000/ has been sent in. We have received from Central 
America 83.000/: West Indies. 16,0002; Australia, 46.530/ —total 


¥ 
J 

- £ 

> 








; “a See eta an ; ; one 
3C/, The Peninsular and Oriental steamers have taken 475,085/ | 


ta 
ia and Australia, and the West India mail 17.800/ to the River 


Silv er.—A further slight rise has take n pl ice, and 5ld is the quo 


] 
tn dar } ?, macl Vunteien Seal Pauw of] , 
he demand being almost entirely for the East. 





Th e arriv: me comprise 24,000/ from the West Indies, and about 
45,000/ from New York—total, 69,000/ ; the exports by the P. and O. 
steamers being 238,S00/ to India. 

exican dollars, after improving to 494id, slightly relapsed on 
|| the arrival of the West In ; u steamer with about 80,000/. For these 
oniy 4 yet per 07 could be obtaiz ed, and this is the quotation for to- 
|| day. The P. and O. steamer takes 56,900/ to China — the py sg 
Exch unge, Tenders were yesterday received at the Ba nk if 
} land for 50 lakhs of India Council bills. They were slotted is 


— ee ‘7 ox r a 9 
inder :—Caicutta, 8,22,.000 rs, average rate Js 7°562d; Bombay, 
} }~.2 te ver . - 

Vlo‘oU rs, average rate Is 7°562d. Transfers :— ( leutta 


|| 5.50,000 rs, average rate, 1s 7625d: Bombay, 23.50,000 rs, average 
ite, Is 763ld; Madras, 2,00,000 rs, average rate, Is 7°625d. 


I, lere far hill 4 "9 : 
SWELASSES SUE REEG at Is sxe d recelve about 00 per cent., 


8, ls 78d, receive 50 per cent. Amount for next week, 50 
KIS, bsequent allotments transfers — Calcutta, 1,50,000 rs, at 
Is id?id; Bombay, 1,50,000 rs, at Is 72/d. Bills — Calcutta, 
|, «-,000 rs, at Is 742d; Bombay, 15,000 rs, at 1s 73d. The latest 
hanges from the East, are :—For transfers from epog de ls 72d, 

|| and Caleutta, 1s 7! a For four months’ bank bills: Hong Kong, 
|} 3s Sid a dollar; and from Shanghai, 5s Ly | per tael. Rupee paper 
juoted 50 to 804 and 77 to 774 for 44, and 4 per cent. respectively. 
|| Quotations for Bullion—Gold. — Bar gold, fine, 77s 9d per oz 
standard; bar gold, containing 20 dwts silver, 77s 104d per oz 
= ? 


I 
shet tae? - ’ ‘ ss ons ’ 
stancard ; Spanish doubloons, 73s 94d to 73s 10d per oz; South 


ana 





l¢ 


? 


American doubloons, 73s 8 84d per OZ; United States gold coin, 76s 34d 

} per oz, 

Silver B: 7 > e ‘ Se 
‘ver.— bar sliver, fine, 51d per oz st andard; bar silver, 

nee thee r § grs gold, 5l#d per oz standard: cake ca hy 55d per 

lexican dollars, 493d per oz Quicksilver, 5/ 5s Od; discount, 
3 per cent. 


COURSE OF _EXCHANG E. 


} Price Negotiated on "Change. 
Jan. 29. Jan. 31 

| 

| Money.| Paper. Money. ' Paper. 

Ane eae a a ae 











Ainsterdam 


Ditto . sseoreeecesee-| 3MOMNths 12 43, 12 43. 12 43 1: 
1! Hambure . . At sight 12 2 12 4 3 $ 12 
| ae rs 3 months 5 20 63 
serlin . : 
Frankfort On-the-Main a 20 es 
ienna 7° oF! 
Trieste —_ a 274 
Aitwerp ria = <if 
Prt rsburyg — =5 463 
Paris ss) ae as 228 
Ditto” , | Cheques 25 20 
. 3 months 25 413 | 
Marne les &e. . ; 3 months - i 4 i 
Genoa, Napl &, &c, 25 a 
. ‘ 


Madrid 


= 





B rce Ic . are i ~ 

( ‘ad iz 7 . a br is i 

Seville | ee: 4 

Valencia. : is ‘ef | 

Melos aerate “ | 

Lisbon red . seuberdasepéteanes — ss 
porto we 52 








The other movements are | 


FOREIGN RATES OF EXCHANGE ON LONDON. 


Rates of 
Exchange 
on Lond n 


Latest 
Dates 

















dividend until the end of 1893, and there 








tea o 
Latest oe 1 
ssCHnan ze 


Dates. 
“on Lond’n 


Paris = Short vw York Jan 31 4.555 OOdysst 
ntwe besee a ; 
Antwerp Melbourne - 
Amsterdam —_ ‘ - ; 
Frankfort = Adelaide i ‘ 
Hamburg — ee ‘ 
Vienna — Rio de Janeiro 21% 0 dysst 
Bucharest .. _— Wellington, N I (sz.$] 
g i! 4 
| Berlin ao Zealand ss ( bg lidis.’ 5 
i Do .. ‘ an.Zs t 
Hamburg ..... 4 m. ect 
St Petersburg. Jan3l 1/73 } te le 
nstantin'ple — 31 I -g 
Rome — 31 1/78 ) transfers 
Madrid i “4 = 
u — 31 6,14 — 
yom > 
NOTICES AND REPORTS. 
RAILW AY COMP ANIES 
Great Eastern —Revenue accounts for the half-years ended 3lst 
December in 1582 and 1883 : 
' Gross revenue oe 1.308.860 $704 
W orking expenses - 04 ) 
Net revenue ° S72 wat SS 
| Pre ous ba ali t 7 . ? 
| abies 2 
681.129 BS6 10s 
Preference charges 680.102 9 
Available for dividend 12,027 17 
| on ordinary stock at the rate of 34 
per cent. per annum 124,227 (23 % p.a 60,737 
Surplus..... 7 7,800 s 
Coanita { ‘ 
e ‘ 
To 80th Ju g 3.64 
During the 7or,2 =I 
| The estimated « apital outlay in the current half-yea s 475,000 
cea ths clined aa ae years 2,000.000 The great reast work 
ing expenditure is due—11,000/ to engine fuel, 8.300/ to eng 
repairs, 4,200/ to compensations, 7.000 t ntinental stea ats 
12.500/ to maintenance of way. and the balance 1 ly to tratt 
charges. The rolling-stock has, it appears, been insut t for the 
proper « evel pment of the trathe, while rddit onal tert 
modation is needed in the metropolis Hydraulic r é ; 
required at Parkeston Quay and Bishopsgate, and various othe 
works necessitate the raising of fresh capital. 1,500.00 
ference stock ts therefore allotted, bearing a 4 r cent elere é 


er 4 per cent. Of this, 





750,000/ is issued, with instalments payable over seventeen 1 ths 
and taking dividend from July, 1885, an 1 750,000/, with instalments 
payable over three years, with dividend from Ist January, 1SS7 
This will enable the company to issue 500,000/ debenture stock. 17 
company has no Bill before Parla ment 

Lancashire and Yorkshire.—Th tors recommer ividen¢d 
for the past half-year at the rate of 4 er cent. per al n, carrying 
forward about 19,000 A year ago tl » per cent 
per annum, the amount carried for ss than 
12.000/ 

New York. Ontario, and Western.—The London : tee, in 
order to represent European shareholders, request them t ige 
their shares with the cemmittee for registration in New York in the 
names-of two of their number. An interim receipt will be giver 
Each holder to } 6d per share upon dep sit for mmittee s ex 
penses and registration. ' 

North Sia / ¢ Thea ts tor the past half ear mpare 
AS ler with those of the second nths of 1882 

ts “s rev ToS a 
VV k gy expe ses ~ - es 
Net r 7O.907 el 4: 
Add pr s balance 2 > : é 
17 - ~ “=D 
D> t pr € aryes 7 2 iz 
for dividend 61,61 74,619 
1 th stock at the rate of 3] 
per num HO ¢ 45 pa.) 5 
Surplus ‘ i 
The capi ital expended to December 31 last was 7,867 6477, including 
13,956 duri ng x the half-year eT received 7,893.22 

Oregon and California. -The London and San Francisco Bank 
notify that they pure hase dividend w warrant No. 3 of the preferred 
sto +k, at the rate of 2.50 dollars per share, and at the e) ange of 


49d per dollar. 


Friends’ Provident Institution.— Last year 


issued, assuring 2 
payments of 682/. The claims amounted, wi 


103,238 , and after oe of all payinen 
mained to | be added toe the accumulated fund, which stood at the en 


of the year at 1,6: 24,303/. 


i+} 
ivl 
ts 
ts 


n 


ASSURANCE COMPANIES. 
326 new policies wert 


Sit. aah at annual prei niums of 6,391/, and single 


— lelitinr + 
onus additions, t 


. 7 -_ = * 
a small balance re- 


Merchants’ Marine Jnsurance.—The directors have pl: aceda further 
5,000 to the 1881 account to meet disputed claims, while on the 158: 





ttle ee 


ee 


a 
















sncaer aig ia Sabie 





a 





‘ 
; 


wnat nomi or 


net rn i 


account 11S 


to 15. 000/. 
1883. the 
while 


assurances 


§75,520/ w 





78 per cent. of risks had run off. 
Provident 


THE 


the directors increase 





! still remains in hand, and this 

which they estimate will liquidate the account. During 

net premiums were 235,043/, and the claims paid 86,759! 
| There is no civedend. 

During the past year proposal s for new 

679.080/ were ved, Policies for 

oducing new annual premiums sincentlod to 


Life Offic 
amounting to 


ere issued, pr 


recel 


, against 19,211/ for the previous year The claims were 
 e 
BANKS. 
Bank of Africa. —Mr Herman Gwinner has resigned his seat at the 


} 


yoard 
Cartiasl 

of a divice 

The direc 


it 95.000/. 


tors transtiel 


City and District. —The profits for the past year allow 
154 per cent., leaving 5,135/ to ybe carried forward. 


5.000/ of this to the fund, making 


nad ol 


guarantee 





ECONOMIST. 


| expenses were 21,5 24/, against 22 


| 
| 


Lond and ¢ inty The net pronts for the half-year ended 
Decembe1 were 195.5101. which added to the ba! ( brough 
f< 6s.340/, makes a total of 263,850/ A dividend of 11 
per ¢ is recommended, in addition to a similar distribution in 
Jun ist, making 22 per cent. for 1883, and 43,850/ is carried fo 
ward. The total of current and deposit accounts, &c , is 27,254,539 
The cash and ioans at call amount to 6,962.662/, investments to | 
13°5.151/, and bills discounted and advances to 18,830.952/ 

L'oyd’s Banking.—The available profit for the past year, including 

forward, is 102.96: /, An interim dividend at 





1Us per sl 


come 





it. per annum, free of x, having been 
49. 000/, a similar dividend is now dec] 1 


4$.969/ to be 1 


carried forward 


premises account 
have dee! 


bank ired a 


dividend at the 


Union Bank 
15,421/ was 
tax, 


The year’s net 


applied as 


and a simili 


prohts were 
an interim dividend of 
i} years how 


ire, Tree of income absorbs 


15.431/, le 10,042/ to be added to guarantee fund, thus raised to 
993,182 

Pares T eicestersh Banki —Th pronts of the bank for 1883 
together with last years balance, amount to 48,166/; and a final 
dividend at the rate of 16s 3d on the l0s share, and 6s 6d on the 
5/ share being announced, free of income tax, the total dividend for 
the vear thus amounts to 124 percent. A balance of 5,416/ is carried 
forwat 


the half y 
per cent. ] 
mises acc 
174,000/ 
Nhe thel 
The avail 
div ide nad { 
5,650/ in 
surplus fu 
stamfor 
$8,557/, 
dividend 


l Banking. 


lable balance 


provision 


ial B 


eal 's net pron 


forward, 
rate of 12 
written off pre 
(thus raised to 


ink of Treland.—Including 2,708/ brought 
fitsare 42,536 A dividend at the 
32.4007, and 2.000/ is 


$000/ is added to res 


ver annum absorbs 
ount, while 


and 4,136/ « 


erve 
arried 
The bad debts is 
is 51,.985/, out of wl 


1h) 
ici 


forward 


1 } » } } 
loss by nan usual, 


is paid asa 
income tax, and 
be added to ine 


greater 
$5,006/ 
cent., while 952/ is re 
for bad debts, | 
nd of 143,109/, 

i, Spald ng, a l Boston. 
x, with 394/ brought 
of 5 per cent. n Aug 


I 134 pel 





leaving 35,,/ to 


The net profits in 1883 
forward, 38,98] The 


the 


were 
WK Interim 


and 


final payment of 9 per | 


[February 2, 1884. 


22 7861. The available balance was 


53.500/, out of which two interim dividends of 1} per cent. each 
have been paid, 19,621/ has been set aside to reserve, and 3,524/ is 
carried forward. 


Hull Docks. 


An 


interim dividend of 2 per cent. was paid in 
July last, and the directors now recommend a further distribution 
of 2 per cent., making 4 per cent. for the year. 


London and Provincial Electrie Light and Power Gene 
Limited. —Mr W. L. Grimwade has been appointed official liquidator.’ 

Metropolitan ore Electric Light and Power.—The circular 
from he Committee of Investigation states that “ there is no fear of 
a call unless the an of the board is re-endorsed, und 
the shareholders resolve on winding up the 
the present time more than suthi ient assets to return a considerably 
largersum than ts = share. 


Municipal Freehold L and, 


rating 


even should 
company, there are at 


Considerable has taken 


. . 
depression 


pla e in the sale of plots of freehold land, own it is stated, to the 
} ] ] } } } 
suburbs of London being overbuilt No additional estates have been 


purchased, but an advance of 5,500/ has been made on some land at 
Tooting. Dividends June 30 
| and Dec 31 dest year 

VY 


at the rate of 5 per cent. were paid on 


the 


“EMWOAY Ss, For th last half year 
sia were 150.545/, and the expr nditure 110,78S8/, leaving as net 
profit 39,757/. The sum available, with 515/ brought for ward, and 
after providing for debenture interest, is 38,139 Out of this it is 
proposed to pay a dividend at the rate of 9} per cent. per annum, 
leaving 1,560/ to be carried forward. 10,570/ has been expe nded on 
repairs, maintenance, and renewals of whole of which 
has been charged to the revenue 

Peel River Land and Minral.—At the annual meeting a divi 
dend was declared of 24 per cent., making 5 per cent. for tl 
Prairie Cattle-—The present number of the herds is 128,243 
rthe year 21,448, realising 110,212/, or 5/ 2s Sd 
was estimated at 34.318 Ag 


GTOSS 


roadway, the 


, and 


the sales fe 


on average, The calf crop ditional 
ind purchases have been effected. and the company now own 
139,450 acres. The provisional agreement with Me:srs Underwood, 
Clark, and Co. for the surrender of their deferred rights, which 


much discussion in 
Deducting expenses, 
Out of 
18.63 
forward. 

Rylands and Sons. 


caused so September, has 
the sum at credit of profit 
this a dividend 
and 


withdrawn 
59.0431, 


bee Lu 
and loss 1s 
and bonus together of 204 


carried to 


per cent. absorb 
9.0000 is reserve, While 1.413/ is carried 


For th half year ended 31st 


is a surplus of 57,200/, out of which a dividend is proposed at th 
rate of 5 per cent. pe — and to add 20,451/ to reserve, which 
will then stand at 121.7 


Sanitas C directors rec 


per annum, 
the 


mpany. 4 : 
per cent 
total for 
carried forward. 

N7 ge UpH 


mmend a dividend 
with interim dist 


10 per cent. 


at the 
ibution 
A sum of 91/1 


1 
rate OT ; making, 


ia June, a past year ot! 
Gas. 


Ata meeting a 
per annum, leaving 31 


at the 
forward, 

‘the 
ectors 


dividend was de lared 
to be 
profit of 1,.296/ is shown for 
brought in 1,440/. The di 
share, leaving 90/. 

The directors rec 
end Dee. 31. 


rate of 5 per cent. 
Sunderiand Tramways. A net 
making with the sum 
recommend a dividend of 2s 6d pe 
Wolverhampton Tramways, 
of 3s per share for the half-year 


carried 


half year 


mmend a dividend 


cent. (making together 14 per cent.), leave 481/ to be carried for NEW COMPANIES AND CAPITAL. 
ward. | The new issues of the week are as under, vendors’ shares being 
Stuckey’s Banking.—On December 31 a deposit liability was shown | deducted, as usual :— 
of 4,521,713/, an La note cire ulation of 230.095/. Ineluding 6,348 First 
brought forward, the balance is 48,430/, after 3,000/ has been added | Capital Payment Further 
es a. ea Applications, thereon. Liab ility 
to reserve, raising it to 245,000/, | > 7 p 
‘se emg der Rie asl i Ta 4 ‘ 7 - 
ork { y(Lnk he bank Was registered with limited and | Al int previ ly recorded., 14,509,898 
reserved liabil ty in 1883, and this tion has, it is stated, been fol 
le “} . aatiafantar: 14 I, , , | Great Northe rm Railway New Ordinar\ 
low by entirely atistac ‘ory results Uhe years net profits are | stock, at 10 1,000,000 000 £00,000 
33 845/, which, with 2,106/ brought forward, makes 35,951 An in- | Lo: don and South-Western Railwa 
- : ilwe 
terim dividend of o per cent. was paid July, and 13 per oom | _ New Ordinary, at 15/ premium 1,000,000 ne = 
(making 18 per « t. for 1883) is now announced, together with 9 | - don, wn and American Bank, 
+ + "he ? ry} 2 | Amiter 350. iH) QT SOO 
p le new capital lhese payments, free of tax, absorb | Scottish Canadian Land and Settlement 
22,080/, and 3,556/ is added to guar: poh fund (thus raised to 105,000/), | Limited " { 120,000 3 },001 
while 2,065/ is carried forward. The further 28.000/ premium to be | © iro Preto G 1d Mines of Brazil 267,00 20,000 26,950 
oe eae ae : Bahia and San Francisco Railway 
received on new shares will also be adds © the guarantee fun o rm ey 
I i e added to the uarantee tuna, Tin Branch 993.1% $530 18,50 
MISC ELLANEOUS eee Cartayo, Limited 20 ),000 000 150,000 
Ana { een Land Mortaa ve and Aq The directors The — on ited, A Shares 50.000 000 O00 
‘ : . . a wo oO B Shares 7 aL 11,7 68,2 
l mmend a dividend at the rate of 5 per ¢ nt. ; r annum for the Aylesbury Dairy, Limite 1—New Shares 
past yeal at par 60,00 
Bradys Excha he directors recommend the usual dividend | W@!kinshaw Oil, Limited, 6 per cent 
naiaains OO. > { ( 
it the rat 6} per cent. per annum _ Preference : : ae r 
SiteRiin d od Hebd : . . eae | General Fibre, Limited 9,800 14,900 14,90 
a utor ”? id ‘ote on the past year there isa sum available | Iron Gate, Coal, and ( hrome, Limited 30,000 15,000 15,000 
for dividend of 13,767/, including 817 ught forward. An interim 
dividend at the rate of 6 per cent. per annum was paid in July, and 19,920 
: +] ai lens £ 6 ner cent wannnac » o) alf . iy i 
ty - ng te viden ol . on eam Is pri posed for the half-year ended To date in 1884 eeaeel 18,629,818 
Ss ) nbel } ing ‘ ( t for the y / ye 7 } rT) . . “ )o , 
3lst of € ma er, n King 9 per gn or the year, 1,000/ is added to Che corresponding total in 1883 was 9,403,300/. 
reserve, and the balance ‘arried for “d % : r Ty) * Oy 
rese re and | : _ - e ane Saad Ayle-bury Dairy—New Shaves.-—The « mpany are issuing 65,000 
. 4 and Nouth “les adon he ‘ectors ree nend a Atv: : adel ¥ } . } 
»? é wjon. he directors recommend a divi- | new shares of 1/ each, which are offered to shareholders 


dend at the rate of 10 per cent. per annum for the past half 


British 


~ 
é per cent, [01 
Croydon 


rate of 10 
Crysta 
debenture 
direct ors pi 

the “ A 
Cuha Ne 
at the 
o04/ 
Dire ct d 
73,4721 , ag 


e 


rate 


Land.—The directors recommend a dividend at the rate of 
the year ended Dee, 31. 

Hote The directors have deelared a dividend at the 
per cent. per annum, free of ine 


Pala 


interest 


ome tax. 

The directors announce that after providing for 
there will remain a balance, out of whi +h. the 
to pay a dividend of 3 per cent. for the 
sto i. and earry forward about 5,285/. 

sbmarin Tele gre uph, The din 
f 7 per cent. per annum, 


O} ose 


ectors recommend a dividend 
free of income tax, 


2 oO 


le ay ing 


nited NStates 
alin 


Cabie.—The revenue for the half-year was 


“ 


year on | 


t 77,460/ for the corresponding halt of 1882, and the > 


only at the 
rate of one new to one old. The i » pri 


he 1ssue ice 15 par. The new ci ap ital 
will be devoted to the establishment of a model dairy farm. 
Bahia and 


A A 
San Francisco Railwa I, Timbo BRB; 1 U7 


rtaking, 


6 per Cent Guaranteed Shares. Messrs N M Rothschild and Sons 
have received subserip ‘tions for 298,120/. in 20/ shares, interest on 
vhich is guaranteed by the Brazilian Government for thirty years. 


The branch is an ext 
Alagoinhas for heh 51 miles through 
country. The line is constituted 
not to interfere with the guarantee of the already existing 
Cartago, Limited.—Capital, 300.000/, in 1/ share 
to acquire a gold mining property in Venezuela. 
General Fibr Company, Limited. Capital, 60.0007. in 5.980 ordi 
nary shares and 20 founders’ shares of 10l each. Present issue 4,000 


ension of the company’s line from the terminus 
rich 


sO as 


un exceptionally 
rtaki j 
capital. 
It is pr yposed 


ulitat 








Leone te 





j ‘ 
j ‘a 
| rR 
} ic 
| % 
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| change, 
| Steady rates, 





February 2, 1884. | 


haves. being now offered. 
urchase and work the patent and other rights in Mr H. ¢ 

cleaning machines, including all subsequent improvements 
which may be made. It is intended to manufacture and sell the 
machine, and to act as agents for the sale of the fibre produced by its 

ns. Itis stated that the machine is capable of extracting the 
from every description of fibre yielding plant, whether existing 
. leaves or in stalks 
is consideration 10,000/ in cash and 10,000/ in fully-paid 
are not to receive any dividend in any one 


2 980 of these 


shares. which, however, 





the t f years until 7 per cent. has been paid on the shares 

vy ott l. he holders of the 20 founders’ shares are to receive 
ne-half of the net profits after the payment of 7 per cent. per annum 
n the paid-up capital. 

»* i i 

' } { 


Bank, Limited.—Capital, 1,000,000/, 
First issue, 500,000/, of which 150,000/ 
Lazard Fréres, of San Francisco, 


staken by the vendors, Messrs 
The assets transferred will be paid for in cash, and 
f the 
fF oh 


nothing for the goodwill, while the vendors apply for 7,500 of 

first of shares, and it is stated that the principal merchants in 
San Francisco are applicants for 10,000 more. The vendors also 
reserve to themselves the right to subscribe at par for two-fifths of 


er issues of capital. 
Ouro Preto Gold Mines of 


eric 


Paris, and A 


in 50,000 shares of 20/ each. 


Brazil, Limited.—Capital, 400,000/, in 


80,000 shares of 5/ each ; 26,600 shares allotted to the vendors, the 
purchase price also including 187,000/ cash. The property is com- 


nised in four estates covering over 8.000 acres. and three of the 
mines are reported to be in full working order, and from which 

rular returns are now being made.” Messrs John Taylor and 
he managers. and report upon the property. : 


} 





comer ne 


Che Commercial Times. 





THE CORN TRADE. 


Mark Lane, Fripay Eventna. 


Che fall in the temperature noticed at the close of last week has 


proved only temporary, the weather having become again very mi 
with a good deal of rain. Vegetation has been accelerated, but the 
grain crops, a colder temperature, with Jess rain, would be 
( desirable, Nevertheless, they continue to _ progress 
satisfactorily [he momentary improving tendency in the trade 
that was ipparent at the close of last week, has entirely dis- 
ippe ired, an i the tone has again become de pressed all round. In 
wheat and flour, the depression is more marked than in any other 
kind of grain. In New York, the advance that was apparent in 
wheat iotations in the early part of the week is narrowed 
materially, and the tendeney at the close is still downwards, 
I Cor nt follows the same _ course, ind in the 
provincial markets the latest reports indicat drooping 
At M Lane increasing difficulty is experienced in effect 
g sales en reduced prices. ‘The passing transactions consist 
if ls that are forced at low and irregular prices, that do 
irr transpire, or to merely retail quantities of particular 
‘tions, that form but a small portion of present supplies, and 
h nearly previous rates have to be paid. English wheat 
itatio ire not altered, but to effect sales in quantity 
s would have to be taken. Saxonka wheat at 3ks 6d. to 30s 6d, are 


The floating 
and at easier rates 
American 


to Yd. lower. 


extent, 


some Cases, 6d 


limited 


‘imports, in 


has been of very 





rbuyers, Off coast Californian is quoted 40s to 40s 6d 
red Winter, o¥s to 50s 6d. For arrival, White Delhi, nearly due, has 
sold at 36s Yd. Kurrachee, February-March shipment, at 34s 6d 
lor red, and 36s 6d for white. The statistical movements show very 
moderate arrivals of wheat, but good rece ipt: of flour. The last 


veekly return for the Kingdom gave the aggregate of both as about 
214,000 rters, but farmers’ deliveries brought the total fresh 
“upply up to some 420,000 quarters, so that with consumption eco- 
I mised, as it is at present, by the plentiful supply of vegetables. 
ery little inroad can have been made on existing heavy stocks 


ind flour on rather less than it 

still liberal, amounting to 2,065,000 quarters, 
+,692,000 quarters at this time last year. In the American 
Visible supply there is a diminution of 900,000 bushels, but this is 
partly attributed to shipments of damaged parcels by holders, which 


not included in the usual export returns. The 


Che quantity of wheat 
Was a week ago, but is 


yainst 2 


passage is 


hents, amounts to 269,00) quarters. Flour has been rathermore 


than usual, owing to the larger extent of the fresh sup- 
ae aes fd to Is per sack has in some cases been taken. 
“uglish barley continues to be delivered largely by home growers 


© proportion of fine healthy qualities is small, and such are 








a rted, whilst the commoner grades sell somewhat 

unever Reet tin : . : 
evenly Foreign grinding barley has ruled quiet, with a tendency 

in favour of buyers. Persian is quoted 20s 6d; Danubian, 21s to 
’ i thf ] Y ery< ‘ ‘ 

i] “it; aod Smyrna, 22s,.0n the spot. Cargoes meet a flagging 


wis uf 1e quantity on passage has further largely increased, and is 
Maj Db 1,000 quarters, against 65,000 quarters last year at this time. 
, 4 Das hot engaged so much attention. Arrivals have not been 
a oe es ane alequate to requirements. The quantity on passage, 
Ree ba, at mm, shows a further decrease of 30,000 quarters, but the 

‘Can Visible supply has increased 500.000 bushels, 62,500 quarters. 
rates Tor round corn are 24s 6d new, and 25s 6d old, and 
20s 6d for old. Arrivals of 
grain, have been interrupted by the heavy 
but the trade has remained quiet, prices showing no material 
Beans and peas move off with a quiet demand, at about 


t 
ity 


Pr¢ Sent spot 


American mixed, 94s 6d for new. and 
Oats, like those of other 


Kales ; 
’ 


quantity | 
arrive in the ensuing week, exclusive of Baltic | 


5/ 5s. less the usual 24 per cent. 


| 


| 
| 
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i aa ! 
Che company is formed to | 
Me Smith’s 


The patentees and manufacturers are to | 


| of British Cor 


week ended Jan. 26, 1884, and for the corresponding week in each of the years 
| from 1883 to 18*0: 
QUANTITIES SOLD. AVERAGE P Ka 
Wheat. Barley. Oats Wheat Bar Oats. 
1884, qrs_ bst qrs bsh sd ad ad 
Jan. 26 62,385 4 129,943 5 8 0 32 8 19 5 
) 2670 2? <28.902 6 8 9 > 19 3 
44,144 | 8,932 4 $s 9 2 1 19 4 
1 2 87.650 » O 39 i9 3 
De » 'S3 6.319 € 105,464 » O 3 19 1 
¢ 1 ] 34 61 9 2 $1 8 19 7 
1883 62,535 3] 74,160 3; 12,196 7 40 4 > 9 0 10 
13882 . 1988S 2 75,588 4 7,458 ) 465 $ 4 ») 4 
1881 4,29 6,31 2 4140 2 42 ¢ 
1880 2 1862 1 58,241 2 : 4 4 45 $ ft ‘ l 


143 


The following table estimates the home consumption of wheat 
since the Ist September, contrasted with 1852-3, 1881-2, 
1880-81 :— 














} 
Imports. | 1880-81 
ts. cwta. 
Wheat (20 weeks to Jan. 19) )) 23,937,826) 22,828, 479 
Flour os * 310,66 062,515 
7,748,491) 27,890,985 
Add week ending Jan. 26—Wheat 622.275 815,936 RTS Oy S53. 166 
Flour 10.609 302.614 109.667 <4 < 
Total imports, 21 weeks 1,412,064) 34,353 2°6; 28,7 ) i 
Less exports—Wheat ; m 340,004 330,00 419.1 408,188 
Flour ° 60,000 70,000} 62.19 945 
Net imports...... : i 29,010,000) 33,953,000; 28,250,367, 25,563,040 
Add to this the estimated sales of 
home-grown wheat y 19,600.000! 17.300,000) 17,000.00« 100.000 
Twenty-one weeks’ home consumpti n 48,610,006 1,250,000) 45,250,000, 43,560,000 
Average price of English wheat, per s d s d s d 3 
quarter esses enon 40 1 41 2 47 4 42 8 
TB POP CWE. cc cisccccccccrcrccsses S cevaceasel 9 3 9 6 al 9 10 
bushels. | bushels. t Is bushels. 





“Visible supply” in U.S. centres 34.900 .00K 21,400. 18,000,006 


The following is a Statement showing the Quantities Sold and the Average 
n (Imperial measure), as received from the Inspectors i Off 
f to the Act of the 27th and 28th Victoria, cap. 87, in 





of Excise, conformably 





following account shows the Quant ties of 





ind 


600,000 


Price 








certain kinds of agricultural 


produce imported into the United Kingdom in the week ended Ja 6, ISs4: 
Corre 
Week 
Quantities j 453. 
Ar ils living—Oxer Hs vs, and Ives number 7.8 t 
Sheep and lambs is - 8,¢ 14.634 
Swine . re 183 152 
Dead meat—Ba wts 61.4 86.937 
seef, salted : fresh = 6804 475 
Hams my 5.694 
Meat unenumerated, salted and fresh a 14 150 
* - pre s€ rved 7 a 9 57 , l OSs 
Pork, salted (not hams) and fresh ai 6,908 10,506 
Mutton, fresh —— 8,184 144 
Poultry and game (including rabbits) £ 15,696 14,998 
Butter and butterine cwts $0,378 44.827 
Cheese o 16,7 15,677 
Eggs great hundred 105,873 94.353 
Lard pane nae cwts 12,04 6.104 
Vegetables—Onions, raw ushels 26,8735 3,164 
Potatoes cwts 3 629 89.132 
Unenumerated , 2 6,083 6.420 
| Corn, grain, meal, and flour—Wheat ewts 622, 4 19.064 
Barley . ‘ . > 74,450 17.857 
Oats - 101,8 1.991 
Peas . on 56,3 2 33 
Beans ‘ a 3 S7 685 
Maize os 98 O96, G92 61,001 
Wheat meal and flour os ae $40,609 305.542 








IRON AND COAL TRADES. 
downward movemen 
warrants are ho higher than 43s 4d per ton, o1 


| 
Business therein has been restricted. Our 
7 » is no change this week in ¢ 


Pig iron vain shows a 
week 


respondent writes : market ; 


ck, but makers remain very tirm in their 
forward delivery, expecting to get 
March. The 
is last week. 


tnen dian 


shipments are 
quotations, and will no 


somewhat sla 
t se ll for 
better prices as soon as the shipping 


season ope hs W ith 
present quot ition for No. 3 is 37s per ton, or the sa : 
In Manchester. Lancashire pig 1s quoted 44s to 45s, 


1 Lincolnshire pig hardly above those hgur s for actual a 
- while Cumberland ite is about 56s in Manchester. 


North Staffordshire stucks are reported to be heavy, and best brands 


sunt, 


an : 
: } hnemat 
ons hema 


{Vs 6d to fos. : . ; f "s 
According to Jron, the finish d iron market is dull. 
orders for plates, the great staple product of the North of 
} leveland and Durham, and 


depresses the iron trade of | 


; “+ nlar 
tured iron prices are very low and irregular. 


The lack of 
King land, 
manufac- 

2s od to 


es, 6f 5s 


Bars are 5 





~~) 


51 7s 64: angles, 4/ 15s to ship plates, 5/ 5s ; bouer plates 

to 6/ 7s 6d ; sheets, il to 7/ 5s, 25 per cent. Puddled 

3] 7s 6d net. A very poor trade is being done in mat ufactured 

iron on the bring only of «8 O41 Angle- 
than 5/ ton, 


iron does ( per t - 
Boiler plates sell at | 12s 6d to 


bars, 


less 


Ship plates 
more 


Tyne. 
not realise bars 
In the Lancashire manufactured iron trade there is 
Business continues very slow, with good ordi- 
inferior sorts about 5/ 12s 6d. 
The finished iron trade 
The majority 


6l 15s per ton. 
no material change. 
nary bars averaging 6/ to 6/ 2s, and 
per ton, delivered into Manchester district. 4 
of East Worcestershire shows a little more quietude. 





| of the mills and forges, however, continue to make fair time, and 


| 


j 
| 


| 


ee 


ees see 





soi 






























































; stocks have not been greatly added to. Marked bars are quoted at 
; 7/ 10s, with Sl 2s 6a for Lord Dudley's brand. Unmarked iron 


ranges from 6/ ded houses con- 


| 
tinue busy, 
| 


of the best bran 
tle or no diminution in the good class 
ps are in augmented demand. Chain 


nd girder iron 


5s to 6/ 15s. Some 


+} + 
and these report 


1 


rs lately 





of ord: 
1 quantities, also angle a 


an iron-roofing 


or 


| employed on good colonial contracts. Orders in the South Stefford- | 
| shire iron trade are irregular. Prices are still very low. TLloops are 
| 61 5s to6/ 15s, and strips 6/ 2s (d to 6/ 7s 6d, sest. bars are if 10s | 
| to 7/,and medium 6/ 10s. Sheets, singles, are 7/ 10s to il lds, 
and doubles &/ to &/: 2s 6d The finished iron trade of North 
i} Staffordshire is in a depressed condition, and it isa long time since 
: || the works were so badly off. In no branch, except that of heavy 
|] sections, Which keep in active demand, are the mills occupied more 
i¢than than about half-time, and many others cannot do that with 
| regularity. Crown bars are now quoted at 6/ to 6/7s6d. The hard- 
: 1] ware market cannot be said to have improved, and prices are about 
‘ 1) the same as last reported. Although tin plate worksare f iirly busy, | 
|| val of common brands have reached an abnormally low figure. 
(iood ke s have been sold at Liverpo il this week at 15s 3d for 
tal nes ine y for steel rails continues better, India and the 
Au ili hi ¢ slonte Ss. as well aS some of our own railw iys, be ing in the } 





I] 

market'at present. The shipbuilding trade is as unsatisfactory as 
: 

and 





' ever. 1 crisis seems t » be approas iw on the wages question, as 
I ; 
shipbuilders are giving notices all round for a reduction of pay. 
Kngineers are receiving more orders than lately. 


wae 1 ' 
The house coal trade ts | 


‘83 active, and wholesale prices very low 
the 


| for im qualiti ll well. 


time OF year. Ste es sell 


Steam Coal. House. Coke. 
Per Ton. Per Ton. Per Ton. 
Barnsley ; si 7/ to 9.0 $6 to 96 
Cardifl 110 99 to 106 ; 
Darlington 90 
Newcastle 90 to96 96 


market (North 
country ) 


London (retail) .,.... 19 


Tondon 
146 to 166 
21/ to 25 


THE COTTON TRADE. 
LIVERPOOL.—Jav. 
PRICES CURRENT. 


Same Pericd 





w 


Same Period 

























1883 1882 
Descriptions, ~ 3 5 S 8 ‘ < 5 3 3 3 
| °o a a (Om! o fey a bx 3 = | be 3 
1} American. d d i d d d d d d d d d 
}} Sea Island per Ib 21 £2 233 24 154 17) 164 17) ASS 
|| Florida ditto.......... 15 | Ll WE }2L | 2th | 22 13 (134 (15 [14 (344/15) 
| G.O. LM Mid G.M.)M.F.G.0. LM. G.M..G.0..L.M G.M 
{| Upland ei 3h Ef G} | 63), 54) 54) 5f | 6 | 62, 6B 
+! Mobile ; ‘ ; 6. 6 68 
| Texas a) 5 64.6%, 6) 5k | 53) 6h | GL) 6S 6} 
‘ | Orleans sg i 6 63; € 54 53 6b 64 «6 7 
| Brazilian. Mid |\M Fi Fr. G.F | Gd. Fne.; M.F.) Fr. Gd. |M.F) Fr. Gd. 
Pernambuco, &c . 58 64 65 do} 6 6 63 
Ceara, Aracaty, & eee 6s UE tse “ : 6 
. ' Paraiba 7” 54 oF ae ot 3 ‘ i 6} 6 
" | Rio Grande .. i“ 6 63 
| Bahia, Aracaju, & 5 3 
|| Blaceio 64 6 ) , G1 i... 
} Maranham a} 6) OF} 73 { 7 6 6} | 74 | 62) 68) 7 
J |} Egyptian—Gallini.| .. 10 12 134 : 12 ‘ 74 10 
| Ditto Brown 4h} 57) 63) 7h) 8 | Oh GF | 73) O | 6h | 6b! zy 
| | Ditto White wo) a | oe | Oh) 7 1 TRL Th ww | mh) Rl ee | TG 
tt West Indian, & 
| Tahiti Sea Island ons { Sg | 16 145 | 15). 105 11 (114 123 10 |10} (124 
: | West Indian ‘ 4 6 63 - 6 64 68 | 7k 
i | Haytien " , oe y 
i | ia Guayran ; 1) 53 
‘ 1} Peruvia Rough.. : 74 7 ) »g 8 sf ig | 84 9} 
: 1 Ditto Smooth 2 GL 64 (16%; 6 - 5} 68 63} 7 
| Ditto Sea Island 114 141 1s 20 ll 6 114 513 12 {134 
| African as 5 5 5 63 j fj , } 
West In : , : ; .| 
Surat— Hir = 53; 5%) 53 5k 6} 
Ginned Dharwar 4} 4} F 52% 
M. Gin'd Broach oa Diz) 5) 6% . j 5%) .. _ 63 
| Dhollerah | 33) Sl 4 1 43! O8] Sa 88] 32) 48! 4h | al Bp 
Oomrawuttee 3 3g i 4h) 4% 48) 6313) 86/1 32) 48! 4h | 44! Bh 
ravi ° 2 a ‘ 4 ; ee 
BP eae BY ani al 4) St) 4s 4h an) 8h 
wuiptan ia oj i j a > 3 4 45 oj 
| Scinde. 5 32 4 3 38 34) 4% 
| Bengal 33 333) ¢ 43 Bh 33 3 4 
| Rangoon ; sh ' ons 3% 34 3 3 4 : 
1} Madras—-Tinnevlly .. al 44 4i 5h 42 coe bh is 
Western 3i | 4%) 461 ... 33.1 4%)... | an! BF 
| Cotton has been in increased demand throughout the week. with 






| generally a hardening tendency in prices. 


& li Sea Island continues in 
| limited request, and prices are very firm. 


3 a American has been in 
| good demand, and prices of Upland have been partially raised >; 
. . ° . 16 

ver lb, but the market is freely supplied. 









us again been restricted, and the lower grades are reduced fed per 





I 
I 
i 
the quotations. 
favour buyers. 
I 
I 






African is in demand at the quotations. 
ndian is without change, and quotations are nominal. In 









} current qualities, and prices are generally 4d per lb higher. 

* Futures.” 
| the week, closes easy at ;4d to , 
more distant being unchanged. The closing values are 
American, any port, Lm.c, February, 53jd; 














February - March 











stireootenesneseseseessnsecescsnsartesensesenssesescheansnenintinesnienmienesasanaiianinieen. 





THE ECONOMIST. 


trades continue very actively | 


| A decrease of imports compared with the same date last year of 


In Brazilian the business | 


‘Egyptian has been in moderate demand, and freely offered at 
Peruvian is in limited request, and prices rather 
West | 


: ; East 
ndian a good business has been done at hardening rates for the 


The market, after various slight fluctuations during | 


¢{ decline for the near positions, the 
Delivery : 


rrneenromneesssensensaeesessetnieeceeitiniieat 


[February 2, 1884. 


In Surats the following transactions have been reported: 
Oomrawuttee, g.g.c., January-February shipment, Suez, 424d, 
Dhollerah, f.f.¢ c., March April shipment, Suez, 53:0; machine 
ginned Broach, f.f.g.c., February-March shipment, Suez, 53d per Ib, 

The sales of the week amount to 67,990 bales, of which 6,360 are 
on speculation, and 6,020 declared for export; the forwarded is 
18,510 bales, of which 16,810 are American, 30 Brazilian, 1,320 
Egyptian, 50 Tahiti, 20 African, and 289 bales Kast Indian, which 
make the takings of the trade 74,120 bales. 


Imports, ExporTS, CONSUMPTION, &C, 


1884. 1883. 

bales. bales. 
Imports from Jan. 1 to Jan. 31 ... aod SERSEE eins 654,317 
Exports from Jan. 1 to Jan. 31 . ~ DRAGS - cektecenaie 3 SARE 
Stock, Jan, 31 i ; 72S, 850,980 


Consumption from Jan. 1 to Jan. 31 
The above figures show :— 


$33,160 


..bales 70,660 


A decrease of quantity taken for consumption of .. . oe « O,00U 
A decrease of actual exports of . = 10,4 0 
A net decrease in stock of........ . . ‘ ’ - 52,620 


In speculation there is an merease of 13,920 bales. The import§ 
this week have amounted to 137,487 bales, and the quantity o! 
American cotton reported at sea for Great Britain (including cable 
advices to date) is 429,000 bales, against 346,900 bales at the corre- 
sponding period last year. The actual exports have been 6,673 
bales this week. 


MANCHESTER, Jan. 3] 

The market has undergone very little change during the past week. 
There has been a fair business done in yarns for China and Japan, 
but in other directions the demand has slackened. Prices are quot- 
ably an eighth of a penny per lb higher, but few transactions are re 
ported at the advance. Spinners of home trade yarns have been 
unable to make much progress, and in some instances where 
have become inconveniently large, buyers have operated on slightly 
easier terms. The cloth market continues exceedingly strong, and 
in goods for immediate delivery 14d per piece advance has been paid 
on last week’s prices. Dhooties, shirtings, and Eastern staples 
generally have not been in active request, but in face of the clearance 
of stocks and the further stoppage of looms, the advanced quota 
tions have been firmly adhered to. Heavy goods have sold more 
freely, though prices seldom show any improvement. Printing 
cloths have moved in moderate quantities, but fresh orders come 
forward slowly, owing to the higher rates now required. 


+ wee 
SLOCKS 


(I.) ComPpaRATIVE STATEMENT of the Corton TRADE 


Previous Weeks in 1883-4. 





| Price pimecaieie 
| Jan. Price, Price,, Price,; Price,| Price 
| ceete 1 OO Jan. | Jan. | Jan. | Dec. 
ASS4.) “54/17. | 10) & | 8% 
' 
sdis dis djs dis dis d 
Raw Cotton—Upland middling .-perlb 0 5 0 57:06 0 5%! 0 58%! 058 
| — Ditto, good middling | O 61/06 0 64:0 61:0 6306 
-- Pernambuco fair.. ............../ 0 64 6 64 0 63,0 68,0 6/0 55 
| <a Ditto, good fair..... | O 62 O 63:0 63,0 62 0 640 64 
| Yarns~—No.40 Mule-twist fair,2nd quality 0 920 92:0 98 @ 98 0 98 0 98 
| No. 30 Water-twist, ditto ; 09':09'09109:109;{0 9 
| 26-in, 66 reed, Printer, 29 yds 4 Ibs 20zs....4 0 40 4 0/4 0'4 0,4 0 
| 27-in, 72 reed, ditto 5 Ibs2ozs....6 01:5 0';5 0,;5 0;5 0;5 O 
| 39-in, 60 reed, Gold End Shirtings, 374 
yards, 8 Ibs 4 ozs.. es 7 27 467 29 Tey aa 
| 40-in, 66 reed, ditto, ditto, 8 lbs 12 ozs 7 oi? Git Siz siz ot 6 
| 40-in, 72 reed, ditto, ditto, 9 lbs 5 ozs.... » 3:9 3,9 3/9 43:9 449 6 
39-in, 44 reed, Red End Long Cloth, 36 
| yards 9 Ibs 6 14 6 13:6 1316 14'6 1416 0 


(II.) Comparison with PREvious YEARs. 


Price, 
Jan. 31, 


Corresponding Week in 





| 184. 1883 1882. 1881. | 1880. | 1879. 
| . idiadesbamesins Peles cael 
| s d e dis disd 
| Raw Cotton—Upland, middling....perIb 0 & 063! 0 63 0 62 
} _ Ditto, good middling ..... C 6) 105i | 0 6#) 0 6} 
| _ Pernambuco fair .... 0 68;0 6)0 61'0 7 
| == Ditto, good fair ies 0 63/0 630 7:074¢ 
} Yarns—No.40 Mule-twist,fair,2nd quality 0 93 0 3, G6 103) O 108 
| — No. 30 Water-twist, ditto 0 9 /0 9} GO 102, O 103 
| 26-in, 66 reed, Printer, 29 yds, 4 Ibs 2 ozs 0 444564 614 Tg 
i 


27-in, 72 reed, ditto, 5 Ibs 2 ozs 0 5 $15 7h5 9 
39-in, 60 reed, Gold End Shirtings, 37} i 
yards, 8 Ibs 4 ozs 


a 





j Serco 7 14 7 3 es of182 0 
| 40-in, 66 reed, ditto, ditto, 8 Ibs 12 ozs .. 7 9 710418 639 O 
|} 40-in, 72 reed, ditto, ditto, 9 Ibs 5 ozs 9 3 9 9/10 310 O 
39-in, 44 reed, Red End Long Cloth, 36 
| FALGS, O IBG.......0c.vrsccenierssecerasreeneet, © 1616 616 0917 O16 M15 8 


| THE WOOL 


TRADE. 


| rhere is little doing in English wools here, aud to effect business 
| rather lower prices would have to be accepted. 

As regards colonial wool, we have received the 
Messrs Jacomb, Son, and (Co. : 


following from 
é -“Since the beginning of the year 
this market for colonial wool has been entirely dormant in view of 
large public sales to commence here on the 12th of February. It 
does not appear at present as if the limit of 400,000 bales will be 
nearly reached. Reports from all the manufacturing districts are 
quiet, the very mild winter not having stimulated the ec msumption 
of our article. The new Australasian wools now coming to hand 
compare in most part favourably with those of last season in growth 
and condition.” . " 
Respecting the Liverpool wool sales, Messrs Ronald, Sons, and 


| Co. write :—“ The first series of auctions for this 
> 





year began on the 


Spee coe F , | 22nd inst., East Indias being catalogue at s . to r. 
5¢id ; March-April, 53 jd; April-May, 6,;d ; May-June, 6,),d ; June- ee ae cee ens ee eines 


July, 6f7d; July-August, 6)jd; August-September, 6}5d per lb, 


ing days, and sundry descriptions from the 29th until the 3lst. The 
receipts of East India wool for these sales only reached 10,760 bales, 


a a ee ee, 






































February 2, 188 84.] 


over on account of edie the 


d a of 300 bales held 
12,232 bales, of which about 


total quantity brought forward was 
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| were 


10.200 ball 3 were disposed of. The attendance of the home trade 
was pretty good, but again there were very few foreign buyers present. 

nye tition was quiet throughout, and towards the close became 
nguid. The orders for America were in moderate compass, and : 

Continental accounts still report very poor trade, the English 
buvers were responsible for a larger proportion of the quantity sold 
than has been the case for some time past. Compared with last 
ales’ rates in November, true-bred wools sold irregularly, often 

ng quite 5 per cent., whilst low yellows and greys were 5 to 10 
ner cent. cheaper, and on the last day of the series this decline was 
even exceeded. Middling whites and yellows and fair to good greys 
were least affected, and almost realised former quotations. For the | 
next sales, to begin on the 18th March, so far 3,800 bales have come | 
to hand, and as the quantity advised as having been shipped from 
Bombay is heavy, about 10,000 bales, it appears probable that an 

iple total will be available.”’ 

Of miscellaneous wools 3,710 bales combing sort were offered, of 
which 1,300 were sold, and of clothing only 2,510 were sold out of 
14.047 bales offered. Prices were iower. 

In Bradford the value of English wool has been with difficulty 
maintained, and, indeed, it must be admitted there is a slight, though 





gradual, l to soften In these circumstances buyers 


very tendency 
are naturally reluctant to operate beyond their current require- 
ments, and larger purchases are defe rred. The consumption, mean- 


while, is large, and stocks generally are well held. In the worsted 
yarn trade weakness is also observable, but spinners find their c on- 
tracts running out, and are more disposed to listen to proposals for 


new business on slightly easier terms. For the home trade the pro- 
duction is still very considerable, and this helps to maintain quota- 

is, but the ship eine houses are buying only small quantities, or 
offering larger quantities at easier ri ates. In the stuff trade 
machinery is on the whole well eng: ged, and e = ially wide looms, 
employed on wors sted coatings, but, owing partly to the absence of 
seasonable we aa r, the repeat orders come slowly to hand, and 
business thus far this year has been a disappointment. 

Messrs Sar heme Murray, and Co. have received a telegram from 
their Melbourne firm as follows 26th January.— Market declined 


a shade ; shows no material change.”’ 


From W. and C. Dunlop’s Bradford prices current we extract the 
following tabl » of comparative quotations for woollen and worsted 
goods ° 

1884. 1884 1883. 
Feb. 1. Jan. 1. Feb, 1. 
Per yard. Per yard, Per yard. 
s d s d s d 
Medium Clot 5 9 os 6 0 Dark blue 
Spanish Stripes ety 2. 5 2 6} Scarlet, tillotted and packed 
Per piece Per piece. Per piece. 
Long Ells 21 9 21 9 24 0 Scarlet, tillotted and packed 
Camlets HD 43 6 45 0 45 0 ‘n tillotted. 
Do 41 O 42 41 6 - ” 
Lastinygs, N« 36 «6 37 «6 38 6 Gentian, o 
Do 10 32 6 33 «6 33 9 a 
Do 10 29 6 30 6 30 9 All black, 
Worsted Crapes 295 6 $3 9 25 0 Black made up. 
Plain Orleans 1l3 4 2 13 4 »  tillotted. 
Do 12 4 12 7 SF Re gs 
Figured Orleans 13 0 13. (1 13 3 Common colours, tillotted. 
Do 2nd qualit 1 9 10 ] 10 9 “ a we 





AND FL AX. ‘TRADES. 


JUTE, HEMP, 


As some of the Dundee houses hold ample stocks of jute, the ex- 


pected falling of in supplies does not affect the market, there being 
little speculative demand. The business in London has not exceede a 
bout 6,000 bales, chiefly jute in dock at irregular and lower 


F ices. 500 bales, R B No. 2, near, at 18/ per ton. Arfivals are large, 
but the quantity now afloat to Dundee shows a heavy y falling off by 
contrast with last year 
Manila hem p continues depressed, and it is said that 39/7 10s has 
been accepted. Of 947 bales by auction a few only sold at 36/ to 
10s. Receipts at Manila for the week ending the 26th ult. were 


] 
10,000 bales, against 15,000 bales last year. 1,000 _— variou 
dese ‘Tip ‘tions in public sale on Wedne sday part sold : Coconada, 15/ 
i 5/ . ‘ ” ‘ 
a 15 5s; Mauritius, 27/7; Gopaulpore, “without reserve” 13/ to | 
131 5s per om 

cuotations of flax in Dundee are in some cases rather weaker. 


Consumers ] . : 
usumers hold fair supplies. Supplies of Russian are retarded by 


+} ° 
the mildness of the weather , the roads needing frost. 


LEATHER 


TRADE. 


The trade, although not very active, is gradually improving, and 
ai ilr business is being done, sae in small parcels. English butts 
le dium and heavy y weights, stout offal, light shoulders, and 
English horse hides continue in re‘ quest, and realise full quotations. 


COLONIAL AND FOREIGN PRODUCE MARKET. 
For Report or THis Day’s MARKET SEE “ POSTSCRIPT.” 
Sy MincinG LANE, FRIDAY, 
GAR.—Beet has again declined, and the cahsonaliname depres- 


sio ] 
i n in prices does nos lead to speculative operations. 
the market was flat, and a 





| low prices. The deliveries in the four ports of the United Kingdom 
15,300 tons last week, making nearly 3,000 tons increase 
January as compared with last year. In London, the 


since 


the Ist stock 


| of cane-grown is relatively low, especi: lly as regards Madras jaggery. 


Penang js in excess, and there are 9,000 tons more beet he re. The 


estimates of the Cuba crop are 500,000 tons or under. 








Imrorts and De.iveries of Sve@ar to Jam 4%, with Srocks on hand 
1884. L883. 1832 A881. 
Imported tons 30,500 2 FOO 17.950 4) 
Delivered 24,300 Fy LO,504) 1) 
Stock sae 93,800 97,400 73,000 400 
Stock (U.K.) 25S, 080 AO 165,500 133.000 
Mad: as Jaggery prewt 11,6 12/6 116 12/6 13/61 ) 1:91 
Crystallised Demerara .., 23,0 26/0 23/0 27/0 4/0 29 6/6 
Beet, 88 per cent ,f.o.b. ... 17/0 17/3 ... 19/0 193 ... 21/021 21/9 
Fine French loaves, f.o.b. 23/0 23/6 26,0 26/¢ 28/3 28/6 290 
P:nang.—660 baskets low brown native, by auction, were bought 
in at 12s. Of 917 bags eee few lots sold : low brown, 13s 6d: 
brown and yellow syrups, 17s to 18s. Privately, 150 tous native 
rep rted at 10s 6d to 10s 9d. 
Jaggery.—500 to 600 tons cane have sold privately at Ils 6d 


Floating Cargoes.—One of 3,290 baskets Java at 21s 6d for Ant- 


werp ; one of 985 tons at 21s 44d for London 

Refined.—In the London market a dull tone has prevailed, and 
prices all round are lower. There was some increase of demand 
yesterday. French loaves are nominally unaltered. In the Clyde 


steady feeling prevails. 
Beet Sugar has been freely 
a dull market. German 88, Feb., 
17s 44d > May, l7s 74d, f.o b. 
Rum.—Further business has been done at the decline last quot om 
including Demerara at Is 8d to Is 84d. 300 to 400 casks Natal sold 
of which the price does not transpire, but said to be about 1s 3d per 


offered, and prices are ¢ lower, with 
17s to 17s 14d, fo.b.; «. f. 


| proof gallon. 


| Grenada, 


| Surinam at 79s to 


| 65 barrels 375 bags Jamaica 





| at 7s 6d per cwt. 


Y esterday | 
sale reported for February shipment at | 


th , 
“coy st point of the week. Refiners’ produce has generally fallen 
| ane a the Clyde market for pieces is fairly steady. Some further | 
) rv . 
pments of low cane sugar have been made to America. The busi- 


hes » 
begs os ae is restricted to crystallised Demerara, chiefly in 





| ewt, being easier 


253 3d per cwt. Two cargoes of Java have sold at ' privately : Singapore, Tid to 74d ; Penang, 


Cocoa.—The first public sales of imj portance during the year ‘re 


| held on Tuesday, and West India dese lip tions met a steady dem: ak 


alteration, excepting for “ weathered ’ 
at 68s to 70s. Common to fair, 
76s ; good to fine, 763 6d to 80s. 2,138 bags chietly m« t with 
Of 1,726 bags Trinidad, about three-fourths sold, at and afterwards ; 
grey he aiddins 76s to 82s 6d; good to fine, $38 6d to87 s 6d; very 
tine and superior, 95s to 105s. 668 bags other West India chiefly 
sold at 67s to 70s. Nothing of interest has transpired in foreign. 
1,140 bags Guayaquil one‘fourth part sold at 75s toS80s 6d. 288 ba gs 
other foreign included Caraccas at 87s; Samana, 68s to 70s, and 
SOs per c wt. 

Correr.—The market is in a dull and unsettled state, the feature 
of the week being a rather heavy decline upon = ition Ceylon, 


showing r slight 


prices 
which sol 1 che aply, 


+ 


71s tO 


buyers 


is 


amounting in some instances to 3s per cwt since last Friday East 
India, of last year’s crop, at auction chiefly bought in. Yesterday 
New Granada went lower. Guatimala, of the new crop, withdrawn 
at high prices. 580 casks 94 barrels 81 bags plantation Ceylon 
chiefly found buyers: pale and low middling, 66s to 71s; n tiddling 
greyish to colory, 723 to 76s; good middling ,7istoSis; tine, S2s to 
$8s ; bold grey, 753s to 85s; col lory, §5s to 95s; a few lots, 96s to 
1003. 287 cases 777 bags East India included a few lots middling to 


yp, at 76s to 80s ; last year’s im- 
100 bags middling Java bou 
at 95s for common quality. 

1 ; 
art sold at 54s 6d to 63s; ordinary to 
} A 


dling Coorg of the new ert 


withdrawn 


Ss Nd 


good mid 
ports chiefly 
half-bales Mocha part 


in. 9 


26 ¢ isks 


gat 





tine ordinary, 47s to 51s 6d. 2,533 bags foreign partly sold as 
follows : Guatimala, new crop, 55s 6d to 58s for good to fine ordinary, 
a few lots 59s 6d to 63s. Guayaquil, 53s to O4s. New Granada: 
pale, 59s 6d to 62s 6d; grey, 63s to 65s 6d: middling, 70s to 71s. 
Honduras, 57s 6d to 60s ; grey, 64s to 6Ss 6d. Costa Rica, including 
some new crop, 64s to 65s 6d; old crop, 62s 6d to 66s. Mixed foxey 
Guayaguil, 53s to 55s: pale washed Rio, 53s. The New York 
market is firm, but a quiet tone prevails on the Continent. Here, 
ng , . ss ek ; hi 
»| Rio is lower. Fair average Santos sold at 5ls per cwt, Hoating 
| terms. 
Imports and DzLIVERIES of Correz to January 29, with Srocks on hand. 
1883. 1882. 1881 1880. 
Imported tons 1690 ... 1959... 2,320 ... 3,110 
Delivered for homeconsuniptn. 1050... 1,080... 1,160 ... 1,180 
© » export 1,38) 1660... 1,050 1,700 
Stock 18,340 12.780 11,670 13,980 
Mid. plantationCeylon...percwt 72s to 76s 73s to 80s ... 64s to 71s 85s to V1ls 
Delivered last week, 987 tons, 726 tons being for exportation. a3 
Tra.—At the public sales of China during the week, comprising 


26,147 packages, es itions have ag sain showed weakness for the lower 
grades of congou, and business by private contract 1s quite ata 
standstill. The Indian tea catalogues consisted of 20,000 packages, 
making 94,000 packages since the commencement of the year. As 
the country trade continues slack, competition is not very brisk, and 
prices easy, in many cases fine liquoring pekoe, souchong, and Dar- 
teas being the chief exceptions. ‘The latter are maintained 
through scarcity. 617 pack: ise s ( eylon, included broken pekoe, at 
Is 4§d to 1s Sd; fine and finest, ls ‘ Md to 2s5d. 1,400 packages Java 
sold at 44d to 10d; pekoe, 8$d to Is 2d per Ib 

Rice.-—Quot ara of new ‘Bur mi = are lidto3d lower. A steamer 
cargo of 2.500 tons Necrancie arracan, February to March shipment, 
sold at 7s for London, ex-ship terms A steamer cargo, about 1,600 
tons Rangoon,’ nee loading, at Ss for Hambro’, one of 1,200 to 1,500 
tons at 8s 24d, c and i., for Italy. On the spot, 50,000 bags sold, 
chietly Rangoon, at? s 6d to 7s 74d, and including 5,000 bags Necrancie 


An increased business in cleaned at lower rates 
good large 


jeeling 


Saco.—760 bags by auction part sold at firm prices: 
at 15s; medium, 14s 6d ; good small, 13s 6d per cwt. 

Taproca.—1,101 bags flake were chiefly bought in, a fe »w lots good 
Penang selling at 1jd “* lb. 890 bags pearl part sold : bullet at 
14s to 14s 6d ; medium, 12s to 12s 6d ; good seed, 12s to 12s 6d per 
rates. 


BLack ~PEPPER.—The market is firm, and about 8,000 | 


sags 801 
64;d to 68d. 


373 ba 
gs 
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Malabar sold 





ight in above the value. 20 bags 









ECONOMIST. [ 





a 





| 


February 2, 1884. 








PETROLEUM O1L has sold freely at lower rates, including February | 


“a | and March respectively, at 64d and id. Owing to rather better | 
via per lb. ; ‘ed | advices from America, the market is meme r. On the spot. 643d to 
'w Hitt PEPPER.—A very large quantity of Singapore was offered | 7id. February, the same; March, 77d to 74d per 8lb. Deliveries 
in the weekly sales yesterday, viz., 3,350 bags om) ee since January Ist, 85,786 barrels, against 69,083 barrels last year. 
serve,” and about 2,800 bags were sold at ac to td are ; nt Sprrits TURPENTINE.—A firmer market : American 25s 9d to 26s 
102d to 104d. 401 bags Penang were chiefly bought im, Caree FOU |on the spotfor delivery to the end of 26s to 26s 3d ; last six 
1; selling at 10d per Ib. . months, 26s 6d per cwt. Deliveries were large, viz., 1,594 barrels 
| Neurmecs.—Of 36 cases Penang, a few lots sold at irregular prices : | ¢.. the week ending 30th January. 
78’s, 28 10d; 81’s at Sd to 2s 94; and 68's at 3s 6d. 10 boxes | Tattow.—Nothing of interest has tri anspired during the week, 
Singapore, 80’s, brou gh 2s si. 8 | buyers awaiting the ‘pub lic sales of Australian to-day. — . 
M ACE. 7 cases i sold at Is 5d to 1s 6d per for fair | Tosacco.—There has been a a date ™ ee 
wali | tobacco during the past week, and buyers of the best grades have 
Zanzibar have sold fer delivery at 47d to 5d. 286 bales | had to pay extreme prices. A good inquiry still exists, but holders 
oe ‘sean a ang ' : rs: fair, 54d: sea damaged at 44d | are very firm. Substitutes have also participated in the demand, 
» sales rtly found buyers: fair, od 5 se ‘ 
- = 3.6; Sees ie boyna were bought in, one lot selling at Od and a fair business has been done. 
per " Coisanin tai thine POSTSCRIPT. Fripay Eventnc. 
il oe Lire ron x a 2 — eai6 | SUGAR- The public sales + mete been confined to Weak India. 
1! Price fair Za ur per Ib 4idtoad ... 6§dto64d Ndtoosd ... 1/1to'/1}... 1/1§tol/12 | Barbadoes chie fly bought in. rystallised Deme r gor" ean — 
i CINNA N ( 150 b sold at 34d to 33d one lot 34 sd for at a range of 22s 6d to 26s. mn casks oe ee a. or the week, 
fair quali Privé ately, about 400 tons brown China repor eda A “x 
bs ioe a eM es =90 boxes |_ CoFFEE.—162 casks 30 barrels 20 bags plantation Ceylon sold at 
Cassta LigNra.—The market continues depressed, and 3 Xs barely yesterday’s prices. 3,214 bags foreign descriptions were 
by auction yeste rday nly partly sold at 29s 6d, being Gd per cwt | eats 119 soskanet eit oa : 
ee c sents tastes to Lou Kick.—No further sales reported, 
a84., 1883 1882. 1881. 1880, Cu oves.-—Zanzibar sold at 47s 8d to 57¢d for fair, and 43d per lb 
}| Pr per cwt vit 1083/6... 40/- WAG) +000 adie sn 16/-t0 46/6 | SHELLAC. —100 chests third button to arrive, at 87s 6d to S8s 6d. 
GINGER dul 1. 402 cases 62 bags Cochin by auction were chietly INDIA-RUBBER.—474 packages by auction were withdrawn, includ- 
| in second hands. A few lots good rough, of the new crop, realised ing Moz ambique at 1s 10d to 2s 5d per Ib. pai 
j 52s to 5%s 6d 17 ises it J a in sold at 4°s 6d to 44s pel cwt. METALS ( ‘hili copper lower : : sales down to 561 %s 6d cash. Tin 
Prventro.—1.399 bags. it two-thirds found buyers at 28d to | lowe r, viz., 83/ 7s 6d to $3/ 103, cash. Scotch pig iron advanced to 
| 25d per lb, being previous rates, and the market is quiet. | 43s 6d per ton, cash, , ; ; 
SALTPETRE.—Quotat are rather lower, with an absence of busi- TALLow.—1,532 casks Australian, by auction, about two-thirds 
| ness. sold. Common qualities went at easier rates. Fine mutton quoted 
NITRATE OF SopA remains dull | 42s Gd to 43s ; fine beef 39s 61 to 403 per cwt. No alteration in 
See ater a cee eee eee | town melted or Russian. 
| SHELLAC.—Public sale prices show a recovery on = oe a 
| last week, but the market is without animation. On Tuesday 690 | 6 2 TO af 
boxes partly sold ; second orange, 89s to 93s; fine AC garnet, Sls; | ADDITIONAL NOTICES, 
|| second button, 94s. About 500 boxes sold to arrive ; second orange, | TrA—Messrs J. C. Sillar and Co report :—The late dull weather 
92s to 93s; near, at 89s. 100 boxes for delivery March-April at 91s. | has had a depressing influence in this market, and China congous 
On the spot 250 boxes at 85s to 88s per cwt, partly for cash. Deliveries | have been rather lower. Indian teas have met with a fair demand. 
in January were 2.400 chests, which is not very satisfactory. | A large business has been done in Ceylon teas at good prices, 
InnrGo.—There will be a better assortment of Guatimala in the | Medium and common green teas are again dearer. : 
next series of public sales which commence on the 3rd proximo, GREEN FRUIT ‘Messrs Keeling and Hunt report that ee 
| Since last Friday a few transactions are reported in East Indian. and lemons are = eg aa es Bitter oranges om ee 
| ; . - at fair prices. Nuts are dullo Almeria grapes only of goo 
OTHER DrysaLreRy Goops.—Sales of gambier reported at 27s to aie ha ae Valencia ee can — ; 
|| 27s 3d, part old import, which is about 6d per ewt lower. At auc- | 4 Siam Fr ae 2 oa aan satan Mie miei! ates wilde Me iiiilis 
10 ( re ld at 43s for cubes ; 1,978 boxes cutch were ED FRU, Aveneral Guiness prevalis Over every articte ; 
8 n, 326 packag aS cot i ee a ee market, with falling-off of deliveries. Holders are graeually be- 
i, Dou t in. Privately, sales-of Eagle mark at 2 170 bags Beng il ‘ a 7 cn : 
| S eee , coming resigned to go without business, as it is futile to endeavour 
|| turmeric were bought i 220 bags Madras sold, including good, at to fi ae coo enerit hae leareen, 
> on ‘ , } } 4 ¢ Oe + { Yep | ‘ . . 
| sekctiahen ane ; _ i” “ = ae a . o > - “7 pe a . 4:1] Mrrats.—There has been a little more business doing daily 
Drves,—Al oe criptions in good demand. Balsam stil Copper has been far from active, but prices have stiffened slightly in 
| me xlecte d. Bark Ss American and East Indian cinchona in Chilian notwithstanding. Iron is barely so firm, for Scotch pig the 
public sales last Tuesday, only " moderate quantity realised at | jatest price of warrants having been 43s per ton. Tin was sluggish 
|| former rates. Camphor extremely quiet. Castor-oil, also Very | for the first two days, but on Wednesday some vigorous buying sent 
|| Mette comg, Gum aren, prise still advancing. Ipecacu lanha, | fine foreign up about 20s per ton, which rise is fairly maintained. 
|| musk, and rhubarb steady, Oil cassia and peppermint, H G | poead. spelter, and tinplates are steady. 
Hotchkiss, a shade firmer, Opium, a fair business passing at full | : 
genet 4 | THE HOP TRADF, 
| INDIA-RUBBER, Para is sold in Liverpool at 4d to ld decline, Messrs W. H. and H. Le May report :—There is a steady demand 
and quotations here are reduced in accordance, the market being | for English hops, and prices are still hardening, punedlalis for the | 
qu | lowest descriptions, and nothing now remains under 6/ 10s. Alost 
Mrrats.—There has been some increase of demand for imported | hops have now been all cleared off the market. Poperinghe hops 
tin and coppe r, but Witl these exceptions, ho ¢ hange for the be ‘tter | are now the only good hops that can be bought at 112s per ewt., and 
reported. A good business has been done in the former at gra‘ lu ully | are the best value on the market, and are “commanding attention. 
improy ing rates, reaching the highest yesterd Ly, viz , S4/ to S4/ 2s Gd | The demand for American hops still increases, and the vreatest rub- 
cash, or 2/ above the closing es : itions of last week. 22,400 slabs | bish command 112s. Choice are very scarce. 
Banca by auction, on account : Netherlands Trading at Rotter- poke ae, 
dam on the 3lst ultimo, sold at 512 florins, equal to 85/ 5s per ton, 


sterling Deliveries 


} reduce d to Q7 
only 6,600 
ton. 


tons, 


Silesian spelte: 


LINSEED.—With ra 


nominal, 
tions, but is now stea 
| to 20/ 10s ; May to A 
| 227. Exports from 
| in 1883. 
| decline. 





; May to 
30/ 5s. 


March at 33/ 10s. 


as against 107 in 1883. 
Yesterday 


English brown rape has fallen 5s, and business done at the 
On the spot, 
August quoted 30/ 10s; last four months, 
No change has transpired in cocoa-nut. 


the tr: unsac tions continue upon a limited s¢ ale, and prices are p: urtly 
| 31/ 5s 
| Cochin is firm. 


are large, and there is a better feeling in the 
market. The recent sales in Chili copper have been at 56/ 7s 6d 
eash, against 55/ 17s 6d on Friday last, and the tone is firm. The 
iron markets in many qreart: rs are without animation. Steel rails 
cannot be bought upon | late low terms, owing to a resolution by the 
makers to curtail prod luction. Pig iron shows weakness, although 
the furnaces in blast, according 


to the last Glasgow return, were 
Shipm nts forthe wee sk were 
the cash price declined to 43s 3d per 
is rather lower, No change reported in lead. 


ther large arrivals business has been quiet, and 


prices have varied but oli ghtly during the week. Calcutta. 44s ex w 
| house; 43s 6d, ex ship January and February shipments, 44s to 
| 44s 3d. Bombay, per oiei uner to Hull, 45s to 46s, aecordingts date 
} of shipment. On passage to London, 44s 3d per quarter acce pted. 

OrLs.—The market for olive is firm through scare ity. 


In fish oils 


Linseed oil has not quite supported last week’s quota- 


ly. On the spot, 
ugust, 21/ 5s to 21/7 
Hull for the week, 


19/ 10s; to April, 20/ 
is 6d; last four months, 
115 


tons, 


against 176 


30/ 5s to 31/; next two months, 31/ to 


30/ to 


Ceylon sold for 
Palm without alteration. 





| 
| 
| 
| 
| 
| 
Hs 
| 
| 
| 
i 


SEEDS. 
Fine English is short, and prices are well inaint 1ined ; 
other sorts are in plentiful supply, and prices are in buyers’ favour. 
White Clover : The quantity offering is somewhat larger, and prices 
are easier. Trefoils without alteration. Als ykes are from Is to 2s lower 


on the week. Italian rye grass and perennials have a downward 
tendency 


Red Clover : 





The Grasette. 


TvEspDAY, January 29, 
BANKRUPTS, 


Crosby square, Bishopsgate, manager of the 


ui 


John Irving, 


Com- | 


mercial and Le; gal Stationery C wae any.——Francis Maitland Philips, 
Half Moon st., “Pi iccadilly, retired captain from the Army. James | 
Ebenezer Robertson, Keston road, East Dulwich, stone merchant and | 
mason, —Charles Semple, St Ann’s road, Latimer road. - Henry 
Philip Shick l, Strand, printer and  publisher.——John Willis 
Kirkaldy, W imbledon. —— Edward Lambert, late of Bromie y, licensed 
victualler. 
SCOTCH SEQUESTRATIONS. 


Daniel Durrand Thomson, Leith, fish curer.——Robert Hunter, 
Whiteleys, farmer.——Andrew Hislop Maclean, cotton 


Glasgow, 
yarn merchant and agent. 














| 
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RECEIVING ORDERS, 
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THE BANRRUPTCY ACT, 1883.—RECEIVING ORDERS.—Cont ed 


















































Date | Date of Dak i f 
Debtor 's Nal Address. Des ription. of Public Debtor's Name. Address. D riptior of } 
Order.| Exam. Order. | | 
I G., and Seaford, Sussex Builders Jan. 28 March 7 Jackson,T.(trad-: West End, Mirfield 
Gravatt, Arthur ing Kitson Brunswick Mill, York 
Bower, W im The Stores, Westbourne, Grocer and provision Jan. 25 Feb. 14 and Jackson). shire 
G near Emsworth dealer, hardware Lamb, William,.. The Berwick Arms Inn, Licensed tualler & Jan. 28] ll 
man, and boot and gath rd., Worcester veneral smnit 
shoe dealer Lee, Edwin . Hulme, Manchester Furniture broker in. 28] 1 
Brae, Jas. Allen Hill Morton, New Bilton Brick manufacturer Jan. 28| Feb. 27 Loneryvan.Arth’r'23 Montagu st., Russell Gentleman, of no oc- Jan. 24 Fel 
\ }. Oliver, 14 Dagmar road Money lenders Jan, 29 Fel : Chris. Everard square 
« Towler, Wm. 14 Wilton terrace, and otherwise 
111 Lancaster strect known as 
I Samuel 2 Quex-road, Kilburn Carpenter & decorator|Jan. 25\Feb. 9 ArthurCharles 
( G 126 Cornwall rd,, Notting Dairyman Jan. 23) Fe ) Everard 
hill Marsden, Jona e, Fi r 
( n, Jet y 10 Clifton terrace, Bed- Formerly storekeeper, than ‘ 
nobties minster now labourer Jan. 21 Fe 15 Morris, Richard rwst rar r& Cat ’ r] 
( st kt..and | East street, Gateshead- Timber merchants 26 Feb. 7 Nobbs, Ti us 4 I ‘ pre $ 
( Vn on-Tyne 
ekersgill Peers, William... The Gooden Inn, Man- Beer ! iFeb. 13 
ding as R chester st, Hevwood 
i W P i | La > The Octayon and Wholesa!l stat Jan i] 1s 
Cranst Shillabee: Martin st, Plymouth, 
( iwell, Jas... 96 Boxley rd, Maidst Plumber, glazier, fruit\ Jan. 24\Feb. 1 (amended lradingasG.S. Phillips 
grower, and dealer noti ) and Co. and H. Trevor 
Dickinson, Edw, Grantham Brick manufacturer ....Jan. 29/Feb. 19 ind Co., formerly of 
D F. W and Elm road, Beckenha Jan. 29) Marct Horrabridy: 
( Alfred Robinson, Jol 6 Peel st., and 60 Faw-7T g I 4 
tt VY. J. Lower Brook street, Engineer and = con 9 Feb. 1 cett-st., Su 
is W Ipswich SRO 5 ca csicceieaeds Rodway Ray- 92 Union st. Bb d / 
e J lett) mond (tradin De hi 
I ian, Henry! Myrtle Villa, Sherbrooke Builder and contractor! Jan. 22'Feb. 1 as Ray Red- donterrace,N« 
road, Fulhat and way) Plymouth 
Jatoum Gardens,s Sayles George Waterloo rd., use, Gro ti i ' 
herd’s bush thomas ind Bradford road and butcher 
Fraser,Geors 1 and 3 Bouverie pla Le ng-house keeper Jan. 25,Feb. 8 Sinmun s E. W.j4 ul terrace, and 3 Furnit d i 
Folkestone Lar ne place,Rich- 
Ge Paul ... 99 Church street, West- Joiner and builde: Jan. 26 Feb. 20 nm urrey 
Houghton Speak, William ¢ ‘den, near Todmor- Was ) s )F 
Gitt John 15 Ordnance row and Wine, spirit, and beer and John den, trading at Wor 
\ t North End Villa,Hants merchant Jan. £0 Feb. 21 M Eastwood, nea: 
( ! G. H Caroline pl , and Builder and ntractor Jan. 30: F* a} To len 
Gooseberry lane, D Stembridye, Sm]. Cornwall rd., I ion, &1 } 
vonshire x i, Jol 145 Stamford st., Black s 
i Riehrd High street, Honit Tanner, currier, and Jan. 29 Fe 14 Evelyr friars 
| Devonshire leather seller Sk Fdk. Chs. Weare, Somersetshire Clerk in 4 FY 12 
l, Henry High street, Southend Pawnbroker & clothier Jan s Feb. 16 [wytord, Ant Dev ~ t treet, Lat ( 1 
} rth, ¢ rge Roscoe chambers Liver- Merchant Jan. 28 F¢ 7 Willia Portland pl Her M t } 
t u is pool t \ Ca 
lawortha( White, Herbert Ditton, near Maidstone Grocera I la s Feb. 12 
H ind Oxton, Cheshire n brokers Jan. 30:1 1 
’ W. John 46 Eastbourne st, Ever Williams, Richd. Leeds H , Chwilog, T I i 
ton, Liverpool and Bryntirion, Pens 
H ‘ hn 11 Sea Side road , and 181 Grocer and provision Ja 1 Fé 8 Groes 
Pevensey road, East merchant Wright, William Notting Lat vers t r 
bourne, Sussex Zappert Her-24 Cl peENCT * 
Ives, W nry Batley, Yorkshire Lodying-houste keeper Jan. | ) ann { ling ings, >| a I 
hy \ rt, & Knowles Hill road, Dews- Shoddy winds 1 nyo Ja » ke ) $ H in! Cam 
bury Moor manufacturers Lappe! w 
ee. — 
. ~ rr a T ~ 
OFFICIAL RAILWAY TRAFFIC RETURNS. 
Revenue past Half- Dividend per Receipts a 
Capital Year, Cent. per An. veceipts. Cost = Agzregate 
Exynded —<——$——_— -—— a a sae 2 2 | Receipts ot Halt. Miles Open 
Work- Interest, , , 1ot i © _ er 2 3 
exLeased %FS3 jn» Ex. Rents, au = Hii Name of Railway. ed © ; et Year. 
Lines, Re penses, and “oF” of | of iz oe | MMe eg 2 |_____ inainaie 
ceipts, 2 aXes) | Prefer- 156) 1382 1833 £8 _ f™ & 3 188 384. 1883. || 
& Duty. ences. Ga ND mS no ; , . 
£ £ £ £ £ £ t x t t 
826,505 17,6)2 t 4 | 4. Belfast and County Down Jan.2 l 360 87 14,910, 1 198 BSR BBS 
S82, 09 50,546 t 4 34 Belfast & Nrthn. Counties Liss = 1,360 , ) 18,590) = 1 ro 
5, iM 4 3 4 “Caledonian 2 i Su - Y : , s — | 
SU, 50S 2 2 23 1, Wicklow, & Wex. 16,350 . Av0g tl 
: “4 7h 66h 4 38 1608 7,517 9 10,511 44,300 ¢ i 
10,469,997 | 54 | 64 “Glasgow & Sth.-Western 6,4 17,99¢ 73 32,40 } } 
o2,4 h 34 nil. Great Eastern 29,5 S Fil +, 40,1 = , a a 
635,59 $ 6 | 3} Great Northern ‘ ij} 24 10,043 64,063 193,881 36,72 ben a eae oo 
USS, 4 43 4; Great Northern (Ireland) $2 1,459 +4 13,50 id 4 4¢ 467 
1,554,8 nil. st nil. *Great North of Scotland 2 i A #809 16,200 ; — 
OY, dt i Gt. Southrn.& Westrn. (1.) ii. : 3 «17,00 ee ; , ais 474 || 
‘ ST 4, + 7} | 5} Great Western . é $3,033 137,506, 139,397 oe ete ge ‘ a os | 
3,46 435 $ Lancashire & Yorkshiré ( ABS39 45) 66,525 A 4 . D 4965) 4983 |] 
SY, 954, 05t 7 8 7 London & North-Wester 2% f= 115,456 4 175,441 — Oy 2 wy i, em 
£360 1.126.899 383,054 24 64 2 Lon., Brightn., & S. Coast at , , v 1,290 ee coal 
109 66S 301.117 44 7. 4} London & South-Western 27,428, 15,286 42,714, 42,5 ceeT ‘ ssa isah 
- lt 340,901 1 l. nil. nil London, Chatham,& Dover 14 2 } IS.974 1S, 159,100 + ‘ i t 1534 
60,399 7 7.717. 3 | 8 | 34 Lon., Tilbury, & Southend 7} (1,27 a5 i 1,596, 24,420 3 ; : s Rea 
“ O93 1,017 467,151 1 +} 1} Man., Sheftield, & I oln. 6,6 24,5 21,925 a Vesey ; - , yan rot 
$44,507 69, 170111 10 10 Maryport and Carlish 476, 1,506 1982, 2,513 20,490) 85 AS : : a: cat 
: = 17 101,469 § nil. nil, Metropolitan District 7,63 7,407) 580,000; ome was ; een a] 
294 110,246 5 5 65 Metropolitan .... 27 _ | 12,196 12,137 587,006. ; : eg es 
724 1,048,359 53 6} of Midland : ‘ =,(5T 4 bit D4 Ot , , 7 \ - “. | 
i440 240 62,882 $ 34 Midland Gt. Western (1.) ; ORs 
lO 30 545,583 24 5 38% “North British 13,214 t 16,826 46,349 : . 7 eee a *4 
) 534, 753,822 7) 8} 7} North-Eastern Yi 221 122,318 122,499 re | eer ee ee 
“i, 244, 49,408 74 | 74 74 North London | oF 11907 11.58 ( 19 19 | 
338,631 111,975 23 33 34 iN. Staffordshire Rail £y7U rs a SD} b ; 119 119 
=. = i Canal a 1 ot 1,614 ) 4 . | 
240 TO, 29.668 12 10 0 Khymney ....... ; 2 O4 45 1S he : we UF tl 
491 1,1 $15,143 35 7 3 South-Eastern ......... 6 2 19,391 ’ bet eer . "a oe ii 
40 356,647 65,18218 17 18 /Taff Vale....... 2 13,9yl 14,29 : “413 141 
9,90 = =—-838, 881 40,346 nil. 2 nil. Waterford and Limerick — aaa 
i 
COLONIAL AND s | 
Week Receipts. Total Keccipts. Keceipt Ww 7 al : a ‘ j 
Name eek '_—— : ciate ane - a ma : 7 . i 
—s Ending 1884. | 1883. 1884. «, 1833. Name. 1884. ; 1883 _ End _ r secee ae 
rC.1. D 8} 23. 7 468 291.716 £ e £ x a ~ ~ me - | 
G.Stn.t 9 17, 243.683 213.573 | Mexican ......... Jan. 26 19,800) 26,00 oF 97,00) | Smyn @Vassaba i 
Jan. 21'13,000 7.600 | Mid. of Canada Scinde ; 272 19 2 192 a8 II 
26 94,638 77,650 14 298,121 Ottoman ......... Jan, 12 007, 2,330 I, 509 3 | SGN. Austrian ey ain sma aa) Gace Te 
G ; |} Oude &Rohlknd South Indian... Dec. 5 ons cans’ tae Aen 1 24 
| Gt. Indn ey Jan 26 69,275 73,251 267,652 328,062 | Paris & Orleans* Jan. 14 115460 117500, 226,332 239,256 Sta. of Fran e* Jan. 14 i (04 135,048 1 ‘| 
Madras mee a“ 00,147 43,112 235,061 267,646 Do New*.... . aden tintea de ‘ @ > 209 Wsn of France’. in, 442 Si,t5/7 6 St 400 8 178,101 |} 
Meridnal, Italv* 15; 10, 33 12,004 26 -,347, 280,900 Paris & Meditr.* 14 224828 224540 9 489,5 432,592 De New* | 
i van. 14 25,886 24,196 51,076 48,201 Do New* Se eee ] 
* Yearly from lst January t Yearly from 1st July. | 
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*.* The prices in the follo wing 
a revised on Friday, assisted by an 
eminent firm in each devartment. 

LONDON, Fripay. 
Arrow Root—per!b sa 8 
St Vincent, com. to good 0 8 0 
Ashes 
Pot, Canadalst sort. pewt 28 0 0 
Pearl do do 7 a 
Brimstone— : 
Rough, best thirds.perton £6 © &0 
Roll .. 9 0 10 
i eee oo £10 0 1l 
Cocoa—duty Idper Ib 6 da 8 
Trinidad grey toord.p ewt 75 O 0 

Mid. to finest s1 0 10, 
Grenada 70 0 8 
Ceylon, good to fine 85 0 200 
Guayaquil 7% 0 
Surinam ... 75 0 386 
Caracas a ae 1C; 
Coffee——duty 13d per Ib i 
Ceylon,plantatn. lw.mid, 67 0 72 

Middling to fine . 73 0 108 

Native, goed ordinary 63 0 55 
East India, plantation 68 0 103 

Native . ; €0 QO Go 
Mysore, medium to bold.. $6 0 150 

fanila, fair Indan .. 52 0 of 
Sing apore, pit ked Bally 0 54 
Mocha, m ixed to fine 95 0110 
Jamaica, ordy to fine ord. 45 0 60 

Low middling to fine 65 0 110 
Costa Rica, mid. to fine... 66 0 %0 

Ordinary to fine ord. f 0 64 
Central American, &c. 638 0 65 

Good to finest.. 66 0 YW 
Brazil, Rio, cost & freight 

Geod first tolowsuperior 59 0 61 

Fair to good channel . ? ) 7 

Low fair .... 61 6 53 

Afloat fr. togd channel 1 0 654 

Good Average Santos £2 0 54 
Cotton — See Weekly Report. 
Chemicals sd 8 
Alkali Refined...prdegree 0 1} 0 
Acid, citric, perlb 1 64 1 

Nitre 0 34 0 

Oxalic 06 0 

Tartaric L we 3 

Sulphuric j ee A 0 
Alum, lump perton £6 0 90 
Ammonia, carbonate. p In O € } 0 

Muriate per toné £29 0 34 

Sulphate da i4 0 Lt 
Arsenic, lump per cw t 24 0 O 

Powder ; 10 6 10 
Blea es g¢ powder 19 6 10 
Borax, English, refined 40 O 42 
Cres an inahod: crystals 127 6 128 
Calomel per ib 2 5 0 
Corrosive Sublimate 10 0 
lodine .. peroz 0 4 0 
Potash, bichromate plb 0 4) 6 

Chlorate 0 0 

lydriodate 6 Vv 0 

Prussiate eae 6 10 0 

Sulphate . perton£10 10 11 
Precipitate perlb 2 8 2 
Sal-Acetos per lb 0 ‘3 0 
Sal-Ammoniac perewt 40 0 42 
Soda Bicarbonate p.ton 8 0 0 

Crystals “oe £3 7°49 0 

Caustic, London os 10 6 12 
Ash per degree 0 1] 0 
Sugar r lea d, white pewt 23 6 0O 

Brown . 0 0 
Sulphate Quinine 

English, in bottle..proz 6 6 0 

Foreign ditto ( 6 
Sulphate, copper...prewt £2215 0 

Zine : ae 
Vermillion, Envylish.. p lb 2 O U 
Coals—per ton 
Wallsend, best .. 16 0 0 
Cochineal— 

Teneriffe silvers perlb O11 

Black . c/a Sf 
Drugs 
Aloes, Fine E.I. ...per ewtl40 0 160 

Cape, good to fine.. 4666 =«C«47 
Anniseed, China, star 110 0115 

Salsam Peru ; per lb 8 0 8 

Ce w 2. «|. 2 
Bar C siheara, Seiirhibaiies dina 1 9 4 

i se. sane teen 8 0 5 

do do Red... 2 0 6 
Camphor, China perewt {7 0 67 
Cardamoms, Malabar, cd. 5 6 7 
Cantharides perlb 4 6 9 
Castor-oil, seconds . 0 8% G6 
Gum, Benjm. Sum 2dspewtl10 0 210 

Olibanum, drops 30 0 50 
Ipecacuan, ha 29 4 
Jaiap, good ; ; 08 0 
Musk, fine ren poz sd 0 &7 
Oil, Cassia. perlb 3 10 4 

Aniseed iit e Se 

Peppermint, Hotchkiss 12 6 12 
Opium, Turkey fine. » 16 0 20 
Rhubarb, China, fair to gd 19 4 
Senna, Tinnevelly good... 0 23 1 

Other E. L. low to good 0 1} 0 
Dye Stuffs, &c.— 

Gal's, China........ vercwt 67 0 59 
Safflower, Bengl.g.l. tofine 85 0 120 
Turneric, Bengal icbeee ee. 25 
Gambier, block ......... mn ae wie 
Cutch, good to fine ......... 26 0 £0 
Lac dye—Good fine ...p. Ib 0 2 0 
Dyewoods— £s & 
ee 0 23 
Fustic, Jamaica 6 6 
Ea cnccensnasancs 0 0 
Lima Wood.. 0 9 
od, C am po acy y 7/6 9 











THE ECONOMIST. 








Dyewoods—(Con.)— £8 £8 
Logwood— Honduras ...... 75 0 0 
Jamaica .. 5 5 5 10 
ted Sanders 67/6 6 i0 
Sapan .. ~~ £ Oo 0 
Elephants’ Teeth - — £6 & $ 
Large sound - per ewt 55 0 73 0 
Fruit—Currants,duty7s s i 8 d 
Patras ...... percwt 29 0 31 0 
Vostizza 0.28 8 FD 
Gulf .. 30 0 33 0 
Provincial : 24 0 29 0 
Figs, Tu rkey.p.cwt, “dty ‘pd 30 0 90 O 
Raisins, duty 7s per cwt— 
Vak ncia, New ove 0 30 0 
Selected . 0 43 0 
Muacatel ....:.00s00.sesseress 0 9 0 
Smyrna, red & Chesme.. 0 23 0 
Sultana ‘ 0 47 0 
Eleme ........ eee 0 35 0 
Oranges S. Michael pcse. 0 18 0 
eal Lb 0 7 0 
Lisbon & St L bes, i chst. 9 0 10 0 
Palermo per box 5 0 6 6 
Lemons—Palmero p. case 6 0 17 0 
Messina, selected ..... 140 18 0 
Medium a ee eS 
Nuts— Barcelona, p bag 32 0 0 0 
Flax at Dundce & 8 £ 8 
Archangel, Crwn, per ton 87 0 43 0 
St Petersburg, 12 -head 2% 0 29 0 
9-head 0 O 21 0 
Gutta Percha—per lb 8 d 8 d 
Fine to finest. secede a 8 3 
Hemp— £s £9 
St Petersburg.,clean p. ton 29 0 30 0 
Manila, fair roping .. 40 0 40 10 
Jute, rood to fine.... .1730 ®@ 0 
Low to fair ........ maw i 3 
Coir Yarn, good to fine 27 0 40 0 
Common to fair 17 0 26 0 
| Hides—Ox & Cow pr Ib sd sd 
| Salted— B. A. & M. Y. 0 6} 0 74 
R. Grande . Oe es. 
Australian . 0 33 0 5} 
GG ccsincdeccicicns’ em ee 
Dry—B.A.&M.V...... 0 8 O11 
Cape 0 &4 0 94 
China 0 7% 9 
Zanzibar eo 
Drysalted Mauritius 0 43 0 6} 
Madayascar 0 44 6 5% 
Cape ° . 0 54 0 84 
Bast Endia. .....000c6.00 0 3 1 2 
Hops— Kent, lssspewt £6 15 1010 
Wealds Pm 6 10 8 5 
Other English...... 610 9 9 
| Indigo per Ib s dad 
Bengal mid. to fine ae ee 
Consun ling mid to fine 510 6 9 
Low to good ordinary... 3 6 5 9 
Madras, Velore 24 4 6 
Native .... 16 3 9 
Kurpah, good m id. to fine 00 VW ¥ 
Good ord. to middling .:.8.8.% 
India Rubber—per Ib 
Para, fine..... 3 9 3 9 
Madawascr & Moz: imbique ) a) 2 95 
Leather per lb 
Crop hides .....30@45lbs 1 6 1 6 
do seeeeD0 §©=65 5S 373 
English butts...16 24 a 2 83 
do S | 36 1 6 2 8 
Foreign butts... 16 24 1 3 ae 
do corvnde .- 3-3 
| Cape, Austn, & 4 35 se 2s 
Calf Skins.......28 35 1 6 2 8 
do 40 75 : 3 £3 
do sO 100 18 20 
Dressir ¢ Hic des 1 0 1 56 
Shaved do .., anak ae 1 6 
Horse Hides, English .... 2 enoe 
do Spanish.....perhide 7 0 19 0 
Kips, English, per Ib ...... 011 19 
do East India . vai a.) ee 
Metals—British Copper £ 8 € 8 
| English, Tough. per ton 61 10 62 10 
Best selected . . 683 O 6 O 
Sheets eee (eee oe 
Chili—gd. ord. brands... 56 0 56 10 
Australian, W allaroo ... 6510 €6 O 
do Burra ..... 65 0 0 90 
Iron, per ton Lis £2 
Bars, &c., British......... 5617/6 6 5 
Nail rods. 610 715 
Hoops ..... 712 7126 
nn ER Te 810 9 0 
Bars, W ales. 56 56 510 
Rails, ditto.... 0 0 0 0 
do Steel at Middlesb oro’ 45/0 410 
Scotch pig iron, cash .. 43 6 O 0 
Lead—English pig, pton 12 27/6 12 5 
Spanish pig vevee 1115/0 12 O 
Qu ksilver. per bottle 5 4 5 5 
Spelter, Silesian. . per ton 1412614 17/6 
Tin, English, ingots . 8 0 8? 2 
Straits and Australian... §3 7/6 &8 15 
Zinc, English ......perton£18 6 0 0 
Tin plates, per box s d 
Charcoal, 1C... 20 
Coke, I C.... Le aaa 0 
| Molasses—W.1. ...p.cwt 0 
Oils Fish— a s 
Sperm.... per tun 65 0 
W hale eeeee coee 0 
Seal eeseeee 0 
Ex ast India ee 0 
Olive—Spanish ...... ........ 0 
ere 0 
Levant . .4010 41 0 
Roos sicennaxecence 00 00 
Seeds, Linseed ...... per ton 19 10 1915/0 
Rape, refined English... 33 0 0 0 
Brown, English............ 30 15 31 0 
COUNT CURE ic estrvcdacesnéce 30 0 40 0 
Cocoa-nut Ceylon... ......... 33 15 34 0 
CII ssi ch cconksdanses ees 35 0 35 10 
Palm (Lagos) .. .42 0 00 
NOE a ckkcserncentivawidesad eskie’ 46 0 48 0 


| 
| 
| 














Oils—(Con.) sd °s 
Petroleum Oil......per 8ibs. 0 6% 0 
| Oil Cakes, Lnsd., Eng. P tn.£9 0 9 
American, yim Be = 

Oil Seeds— sd 6 
Linseed, Azov, p. 424 lbs. OG O 0 

Bombay ...per4l6lbs. 44 0 44 
Calcutta ...per410Ibs. 43 6 44 
Rape, Feroze, per 416 lbs. 53 0 0 
Calcutta, R.A.T., 3% 52 0 0 

Plumbago— sd 8 

| Ceylon, lump ...... perewt 14 0 1i 

Provisions— 

Butter—Cork ......percwt 0 0 0 
Friesland fresh, finest . i188 0 142 
Jersey ... 100 O 12¢ 

Jacon sins ged— W aterford 68 0 60 
eee SS een) i ae 
Cork.. e .. 65 O 6S 
Hamburg P . 60 O 66 

_ i ee 90 0 110 
NO se caace ceaniies en. ee 

Lard — Waterford and 
Limerick bladder......... 0 0 70 
Cork and Belfast ditto 00 0 
Ferkin and keg, Irish... 60 0 62 
American and Canadian 61 0 53 

Pork—Amer.& Can...pr.b] 0 0 0 

Beef—Amer.& Can...pr.tc. 0 0 0 

Cheese—Edam, new......... 62 0 66 
American, new. . 66 0 70 
Gouda . 58 0 60 
Gruyere cad , a @ 

Rice— kan oon to arrive 

open charter...p cwt. a ae 

Jengal, white,on the spot 9 0 11 
Do ye llow 7 3 5 

Madras 69 7 

MIE istics abcasipusaspecvee 0 

Rosin—American, com 4 6 4 
Medium to fine ike we See 

Sago—Peurl......per cwt 11 6 14 

Sago flour nian cn pcuuae Ee we ee 

Shellac per cwt 

Orange, good to fine ...... 98 0 18: 
Second Ee niall $8 0 96 

CE Bh Dv ccisicismeomass- ee See 

| Button, sorts, good to fine 97 6 112 
Low to medium.. . 73 0 Yo 
i Sticklac, Siam .........00000 47 6 49 

Silk 

Bengal—Surdah ...perIb15 3 0 
Cossimbuzar ............... 12 0 14 
Gonatea .. 14 O 14 
Jungypore& Comerc olly ll O 13 
Radnayore . re | oe 

China pera Nos. Lit 

MCE Sov isviiesenvanka exes 00 0 
No. 4 and 5. 13 O 16 
Taysaam .... ee ae ae | 
Long-reeled 0 6 i 
Canton 9 6 14 
Re-reeled j ag SE 

Japan—Low to fine......... 13 0 17 

Patent Brutia 00 0 

Persian sista acagiikes > a ae, ee 

Italian—Raw, white Novi 0 0 0 
Fossombrone ..........0+06 00 0 
Other kinds iiivebaen Lee 

Thrown—Piedmont 23 0 25 
Milan 22 0 26 

io, | nt a 

Spices—Pepper— 

Black, Eastern ...perIb 0 6} 0 
Alleppy and Malabar ... 0 7) 0 
White, Singapore, fair... 0 10} @ 

Pimento—Fair to good ... O 24 0 

Cinnamon—lst Ceylon ea: 3 
Do 2nd do ....... 0 9 1 
Do 3rd and 4th. . 0 4 1 

Cassia Lignea, unworked 30 0 0 

Cloves—Zanzibar fair . 0 4} 0 
Penang ..... xs 2 

Ginger—per c wt 
Cochin scraped 50 0 110 

Do rough . 47 0 55 
Benya! .. . 46 0 47 
African sl 46 0 47 
Jamaica, low and ‘ord. 48 0 56 

Do mid. to fine .. 60 O 160 

Mace : pe rlb 13 1 

Nutmegs, brown scoacentcee: we awe 

Spirits—Kum, duty 10s 4d per gal. 
Jamaica, per gal. bond, 

LS 26 8 
PING WOES... SE € 
Demarara, proof ........ 1 8 1 
Leeward Island ...proot 1 7 1 
E.l. and Mauritius — 1 5 1 
Foreign ..... 00 0 

Brandy, duty 10s 4d pe 1 ‘gal. 

TN, enneexcas . 7 

Vintage of } 1877 ......... 1210 13 

Ist brand < 18765 .........13 4 18 
in hhds (isrs Gineeiooen 00 0 

i a 14 6 14 

Corn spirits, pf, duty paid 11 9 11 

Spirits, f.o.b. Exportation 110 2 

Malt spirits, duty paid 12 6 14 

German spirits .............6 aoe Me 

Sugar—percwt 

British W. India, refining 16 0 18 
Crystallised .............. 23 0 26 

Foreign Muscov., grocery 18 0 22 
Refining a 15 0 18 

Mauritius, crys. No. 13 14 22 0 23 

_ No. 1517 23 0 24 

Syrups, low to good yellow 16 6 19 
Low to good brown...... 13 0 15 

Bengal, lw to gd. Gurpat. 18 0 22 
Low to good brown..... 13 0 15 

Penang, European ........, 13 0 18 
Native brown ........... ll O 12 

Madras, native ............... 138 0 15 
Jaggery . a oe 

Manila, ‘‘superior”’......... 13 6 14 
BOW DEOWBissicnsasscscvcece li 6 W 

Siam and China white 00 0 
Low to good yellow...... 00 0 
Low to good brown...... 12 0 15 





















[February 2, 1884, 
d | Sugar—(Con. }—per ercwt 8 d adi 
7} | Java, grey and white ...... 00 60 | 
5 | Syrups... ; —ae @ BM 6 
10} BUABE, DROW occ ncseccssieics 00 00 
d | Egyptn., _— tofinecrys. 283 0 25 0 |} 
0 | Syrups. -12 6 15 O I} 
6 | Floating cargoes s for U.K. | 
Oo | GOMR:,  bescancccsiccassinats 21 0 22 0 | 
0 Cuba, Centrifug al. 20 6 20 9 |i 
0 Fr. to gd. Muscoy vades 18 0 18 ¢ | 
d | Rerinep For consu mptn. | 
0 Titlers . «mee @ 2 § 1 
PRE cictricidecviniam ee ae eS 
0 Tate’s ( ‘ubes aired — oo 
0 Treacle. ee it 
0 For export, free on board 1} 
0 | Turkey loaves,6tol0ib. 31 0 82 0 |} 
0 Crushed ..... wes a6 6 27 0 II 
0 | OOOOD iccckcaateceesccuseaiece. 0h 5 9 24 0 | 
0 Dutch, refined, f.o.b. in Holland 
0 | 201b loaves superfine... 22 9 0 0 | 
0 201b do Nol -2 38 0 0 | 
Crushed,superfine,inbgs 22 3 22 6 | 
0 one No.1 — 2110} 22 6 | 
0 _— No. 2 — 210 00) 
0 | French loaves, f.o.b. ...... 23 3 24 0 | 
C | Beet—German& Aus.fob 17 0 17 3 
0 French Crystals, No. 3 0 0 O 0 | 
» | Saltpetre—Bngl.p ewt17 6 18 3 | 
0 English, refined wo 8 DS 6 
0 | Nitrate of Soda - OO WW 8 i 
0 | Shells—M.-o’P. per ewt. i} 
| China, Manila,gd.tofinel20 0215 0 j} 
3 Bombay do 70 0120 wv |} 
6 | Tortoise, F.L,do perlb 7 6 24 0 || 
9 | aiatie. wer ont i} 
3 | Petersburg,new YC ... 51 6 0 0 |} 
0 | Australian mutton, fine 43 0 0 0 \f 
v Do beef do ...... ccs ow 6 BO 
0 | Town ‘bee. oe ee ee 
° | Tapioca—E.L. flakep.lb 0 1$ 0 23 
° | Pearl ee per cwt 2 0 14 ¢ 
9 | Tar—Stockholm, per brl 24 0 24 6 || 
0 | Archangel . ince oe Uv f 
0 | Tea duty Gd} per lb / 
6 | Conygou, new com to fair... 0 64 0 10 
0 | Medium to good 011 1 3 
0 | Fine te finest at ee ee ae | 
Souchong, com. to good... O 8 1 4 
0 | Oolong, common to fair... 0 6 O10 |] 
9 | Good avauceceveea” Sat) ie Ole | 
9 | Flowery Pekoe, f r.togood 12 1 6 
Oo | Fine to finest....... 110 8 4 i 
iz Orange Pekoe 0 6} 0 ll ; 
Fine to finest psuinio a) ae ee 
0 | Canton scented capers, i 
oO | common to good 05 10 
0 Hyson, common to fair 0 4 010 
0 | Good to finest : 011 110 
oO | Y. Hyson, com. to fair . 8 # fF 
oO | Gunpowder.......... 0 6 010 
0 | Good to finest a, pS! 26 | 
0 | Indian Pekoe, inc. broken 1 04 1 8 
Oo | Good to finest 19 29 
0 | Congou 0 94 O 10) |} 
0 | Souchong 010 1 0 | f 
GO | _ Broxenin......;.......0 0 Oe bk & {I 
® | Timber —Timber and | 
Oo | Hewn Wood.—! untzi¢e 
0 | & Memel fir...per load 45 0110 0 || 
|} Canada red pine . 55 0 80 0 
7} — yellow pine, irg. 70 0105 0 : 
74 | -_ _ sml. 60 0 70 0 |} 
102 | Quebec oak.. . 110 0140 0 | 
94 | Baltic oak .... .. 6 0110 0 
7 | Indian teake ....... 320 0 340 0 
9 Wainscot logs Isft each... 60 0 90 O 
6 | Dealsand Sawn and Prepared Wood— 
0 | Norway, Petersbe stnd.44 0 7 10 
5 | Swedish ...... 7 0 1510 
° Russian 710 18 0 
Finland wom ee 91 
0 Canada Ist pine .16 0 2 0 
0 — 2nd .1110 1610 
0 — 8rd.... 8 0 1010 
0 | American spruce . 610 13 0 
0 Dantzic deck, each ..... 0 0 O 0 
0 | Staves—Baltic, pr Ne£150 0 160 0 | 
19 Quebec, per st idol00 0 O 0 
i) Bosnian, per mille 27 0 2 0 
Tobacco—duty 3,¢ perlb sd=ad 
Maryland, per lb, bo ad... @ 6 21 
0 Virginia leaf ........... a oe 
0 _ stript ..... 06 18 
10 Kentucky leaf ........ Oo 44 O11 
8 . eee 0 64 1 0 
8 Negrohe ea duty 4/110 1 1 2 6 
0 | Columbin.If.,duty3/éprlb 0 4 2 2 
llavana es 8G 
10 _ cigarsbudd ty 5/6 8 0 35 0 
0 | Turpentine—per: cw | 
6 A nerican spirits .... 2 9 26 0 jf 
0 | Wool—English—per pack of 240 Ibs. 
9 Fleeces 5. Down hoggs£10 10 14 0 | 
10 Hali-bred hogys a oe Se 6 oe 
0 wethers 9 6 915 | 
6 Kent fleeces ince De we @ 
5 S.Dwn.ewesandwthrs 10 10 14 0 
Leicester do eooee 9 0 9 10 
oO | Colonial per lb sd sda | 
0 | Sydney and Port Pt ad Average. 
0 | —Fleece and Lam! a ee 
6 Scoured, &c. .... ere 5. I 
0 | Unwashed ..... 09% 0 10} | 
0 | Locks « piece S(W Wwehd) 1 23 = 
0 | Adelaide-Fleece&lamb 1 5 1 6 | 
6 | Scour? d &e. 1 44 1 5} | 
oO | Unwashed . , 0 74 O S| 
6 | Aus. cross-bre d washed 11 1 1 | 
® | V.D.Ld.- Fleece &lamb 1 34 1 4 | 
ae N.Zealand-Scoured, &c. 1 6 1 7 
Oo | Unwashed . 0 9 O10 | 
6 | CapeG. H. Fleece lamb 1 0 1 2 
6 | Snow white fos ee 5, | 
6 | Scoured, &. .........00 S23 I 
| Unwashed . 0 7 0 73 | 
0 | Wax—tFees ...... "per “ewe ed 7 of 
0 Bis Bs PRR icctcenccictnned 6 19/6 7 0 | 
































February 2, 1884. | 


en 


D 

4 1 Oot. 5 > per 
Oct New 
Vealy ID 

Do 

Oct. 5 Ant 

I {Aug. 4 Do 

Mf 1 Sept. 11 Ex 

<< saie Sept. 1 

| 11D l Do 
1 Dee. 11) Do 


1903-8 gua. 


An. Jiv. Oct 


Ant Oct. 5... Bank of England Stock ¢ 
LJuly 1 Bank of Ireland Stock 6 
‘ Oct. 5... India Stock 4 % Oct. 10, 15 
Ap. dly. Oct.! Do Stock 34 Jan 5, 1! 
various dates Do Enfaced Paper, 4 
44 7, 1885 


July 15 Do 


\ Sept. 1 
} 16 Aug. lt 
{ Gov 
1 


4 


l 


I 1 

1 Do 1001, 
I 

l 


1001, 2002, and 500 
Intercolonial RI 
by Imp. Gov 
Do Rupert's Land, 190; 
Do Bonds 1910 do 
Do Bonds 1913 do 


Jamaica 4 


ivda GOV 


Do 44 
Do Debentures 4 
1884, 1,000/ and 


ent. Consols 
AK 3 i 
nt. Reduced 
per Cent 
— Jan. 1894 
Lm «= CJ, FO 


ties, April, 1885 
Lug. 1908 (Red Sea Tel.) 
Tit 
q. Bills, 


Mar., 


2007, and 600 


1,000/ 


O00! June 2 


, 1893 


Oa 


of Isle of Man Deber 


Feb. 1 Aug. 1 rr 


{ Ss 


COLONIAL 


Dividends 


Due. 


160,000 Apr & Oct B. Columbia, 1894... 6 


150,000 Jan & July 
195,400) Jan & July | 
as ; (Jn & Jl 
” Cdn & JI 
f Apr & Oct 
} OOO (My & Ns 
(My&Nv 
124,000 Apr & Oct 


448,50 Apr & Oct 


] Jan & July DolS91l . 6 
Apr & Oct) Do1900 .. 
7,407,70° Apr & Oct; Do ‘ 44 
2,615,600 Tune& De Do 1] 
May & Nov Ceylon, 1883 { 
+ “ & No Do ' 
] Ke beb & Aug 0 4 
lar & Sept |Fijian G Deben. 4 
lt © Apr Oct Jamaica $ 
Mi & Nov Mauritius, 18s2 6 
4 “Feb & Au Do 1895-6 { 
l May & Nov Do 
i May & No Do Censol. Deb. 4 
163,000) Apr & Oct Natal . ( 
] OM May & Nov DO ic 6 
166,100! May & Nov Do ‘ 5 
1,500,000 Mar& Sept! Do : $} 
WO Jan & July N. Brunswick ’s86-91 ¢ 
g noe mys SUN & JivN. S. Wales, 1888-94 { 
(Jn & Jhy Do 1895 to 1902 
Orr ‘Tt ‘Jul Do 5 
; Om Jan & July; Do 1903-5-S-9-10.. 4 





AND 
GOVERNMENT 


Tanada, 18 


1k. Fd. of 1 p. al 


Name. 


Do 1907 .. 6 
$2-4 ...... 6 
Do 1885 ; 

Do 1885, Ins. Stk. £ 
Do Domn of, 1903 
Do 1904-568 $ 
Do do Ins 


Stock 4 


‘ape of Good He pe, 


1884-90.........6 
Do 1890-1900 . t 


Oc Jan& July New Zealand, 1891 ¢ 


000,000 Jan & July 
7,283,100, Quarterly 
10,000 Mar & Sept 
June& Dec 
MO Apr & Oct 
6,000,000 Feb & Aug 
] 060 Jan & July 
3, O00 OOO! M ar & Sept 
7M May & Nov 


1,000) OOM 


71 9004 
“5 ” ” 


225,00 


«=4,200 Jan & July!P. Edward Island... 
S0OU,000 May & Nov Queber 


S60,000| May & Nov 


S1c,000 Jan & July 


1 7% 
4,900,000 Jan & July 
> 469 OK 

tl, 209 Jan & July 


71,4 0 Jan & Jul, 
468 S00 Jan & July 
6047 Jan & July 
wm a, OO Jan & July 


(665.700 Jan & July 
‘ ~U0,000 Jan & July 
1,365, 300 Apr & Oct 


¢ 


Jan & July Nova Scotia, 1886 


S. 


Do 1914 
Do C 


onsolidated 5 


Do 1891 ... 6 
Do 1891 datas 6 
Do Auckland 6 
Do 5/30, 1879-1904 4 
Do 5/30, 1881-1906 5 
Do 10/40 1888-1918 5 


Do 1889 ; 5 
Do Ir ibed Stk 4 
Do do Money + 


scr 


(Prov. of) 
TD <ccckadeans 5 


Do 


136 Jan & July Queensland, 1884... 6. 


Do 1891-6... aa 
Do 1913-15 . 4 
Australia, 1883- 
1890 .. — 
Do 1891-1900 . 6 
Do 1901-18 . 6 
Do 1911-20 . § 
Do 1894-1916 4 
Do 1929 ..... 4 
Do 1916 ...... { 


100,000 May & Nov Straits Settlements 


Government .., 44 


19 ry 
202,000 Jan & July Tasmania, 1895..... 6 
17 ),000' Jan & July; Do 1893-1901 .. 6 
1 ory = r 
4,146,550 Jan & July Do July 1, 1908 4 


1d 
100 000 Mar & Sept 
250, 00% Mar & Sept 


$00,000 Jan & July| Victoria, 1891 


) 


2,107,000 Jan & July! 


404,000! Jan & July! 





,175,100 Apr & Oct} 5 


¢ 
€ 


3,500,000! Jan & July| Do 1899-1901 
>, 000,000 Jan& July} Do 1904 
00,000 Apr & Oct/Western 


000 Mar & Sept/Trinidad Debutres. 5 


DO. WEEE seccocencess O 
BP TIE. desicxescece. tt 


ID I nis wekarduscas 
Do 1885 
keene 5 


niness a 


TDi cesravoussenvssaeees 


, July 1, 1897, 2 
Turkish Guaranteed 4°, 1s 


Aug. 1 


mid in 45 vears by 


44) 
Australia 44%/101 103 
4% 95 97 





THE ECONOMIST. 


— 


Stuck fMarkets Yrice Current. 


| Closing 
Prices. 


— rised 





Autho- 





CORPORATION 
Unit 


1 Kingdom. 


BONDS, LOANS, 


AND) = 


TRUSTS. & 


ol; 4 Issue 

Olt . ee ai 
ia £ 

wiz 2 : 29 ‘ , 

; 16,984,326 Metropol. B. of Wks. 

0? 
. Stk., 6 Oct, 1929 34°\Stk 
we 8 5,600,000 Do3 ¥ Stock 3 7%'100 


1,970,400 Corporation of Lon. 








» 154 Bonds, 1883-7 ... 34% 100 
123p{} 2554700 Do do 1883-93.. 341100 
7s 1238p 660,600 Do do 1882-3 4 7/100 
is Osp 666,600 Do do 1882-3... 44% 100 
is «=Osp 3,000,000 Birmingham Corpo- : 
rat 1946 317100 
10 112 320,290 Blackburn Cx rp 1 100 
111 113 | 100,850 Bristol Corp. Deb. St 34.//100 
110 112 230,000 Lee Consrvney Db St 4 100 
il 113 2,339,630 Leeds Corp. Stk, 1927 4 7% 100 
106 108 


PROVINCIAL 
SECURITIE 





| | June Dec. 1 


11i2 122 June Dec. 1 


June I 
June I 
April ¢ 
Mar. Sx 
Feb. A 
Jan. Ju 


1100 10: 
1110 & 
[ 
(105 107 
| 994 1004 
1105 106 





Quarterly. 


Jan. July. 
Jan. July. 4 | 
April Oct. 1 
April Oct.! 1 


926,136 Leicester Corp. Gas 


104 106 & Water Db. Stk. 4 isa 
296 298 | 4,000,000 Liverpool Corp. Stk. 347/100 
“6 329 | 8,775,375 Manchester Corp..... 4 100 
S133 44 100,000 Middlesbrough Mrt. 44/100 
62} 3 | 1,000,000 Notting. Corp. Stk... 3. 7/100 
se ee 500,000 Reading Corp. Stk 344 100 
on 100,000 S, Staf. Mines Dee 44°. 100 
0 80} 400,000 Stockton Corp., 1908 4} 100 
ae 600,000 Swansea Corp. Stk. 3$//100 

j : 3 724,360 Swansea Har, Trust, 


1391 43/100 


CORPORATION STOC 


(Colonial and Foreign.) 











Do Rail. Loan, 

18381 

solivia Remnants 
Brazilian, 1852 


May. 


May ; 


Yec. 1'9) May.| Do 185s. 

Yec.| 113) May. Do 1860........ 

et. 145) Apr. Do 1863...... 

spt. 1 Jan. Do 1865 ees 

ug. 1 | Feb. DO TST ce ccrcceses 
Jan. | Do 1875......... 


aly.| 1 ” 
a Do Gid Ln. issd. 

in Brazil, 79... 

B. Ayres, 1824 
Do 1857...... 
Do 1870..... 
Do 1873...... 


Apr. 


} | Jan. 
Jan, | 

*July.} 

} Jan. | 





.S 
.3 coe 
6 > 3 


STOCKS. 


~ Closing 
= Prices 


100 


100 86) OF 
100 99 100 
100 699 «#100 
100 


100 


100. «99 yo} 
100 : . . 
100 98 100 
100 on 
100 108 109 
100 se ove 
100 101 %014 
100 111 3 
100 105 107 
100 S83 83h} 
100 96} 96} 


100 «693 95 
100 105 107 
100 94} 94} 


100 


KS. 


6 % 98} 994 


43) 99 101 
5 100 102 
5 99 Ol 
5 % 99 101 
44% $9 90 


101 


6 99 101 








FOREIGN STOCKS, BONDS, & 


Bividends 
Due. 
Quarterly 
Mar. Sep 
June De 


Jan. July 
{ Sart 
ar. pe 
Mar. Sept 


Mar. Sept. 


June Dee 


Mar. Sept. 
Jan. July. 


{ May Nov. 


A pril Oct 


June Dec 


April Oct. 


Jan. July. 


Jan. July 


Jan. July 


April Oct. 
May Nov. 
Jan. July. 
Jan. July. 
Jan. July. 
Jan. July. 
Feb. Aug. 


Feb. 
Feb. 


Aug. 
Aug. 


i, Next 
=S'f 
=5) Namie 
l Jan. B. Ayres, 1882 t 
Mar. Chilian, 1842 
May Do 1858 } 
, Apr Do 186¢ 


2 Jan Do 1867 ( 

1 Ma Do 1870 
2 Jan Do 1 

2 Jan. Do 187 

) Apr. Chines ST 4-4 8 

De Do 1S77 s 

Celun in, 1S 4 

2 Apr. Costa Rica, 1871... ¢ 
Do 187 


> Jan. | Danubian, 1864 i 
1°64) * Dec. Do 186 8 
n’ne .. |Ecuador, New Cn. 1 
n’ne Do Pro. La War 
pur |chase |Egyptian, Unified 


i 
Debt . $ 





106; Jan Do Govynt. Pref 
, ees Do StateDomain 5 
1 ino Do Daira Sanieh 
Con. Deb 
24 | Dec. ‘Entre Rios, i872.. 7 
3 | May. Greek Indpn. 1879 


Do 1881 
ula, 1856 
Do 1869 a 


Guatem 











‘Ss | : ’ coe Honduras G ye Rh 
ae | Last = | | Closing ; Loan, 1867 ...10 
| Ann, Name. ois = one notiappld. Do 1867 

Divd. = — Prices, oe es Do 1870 10 
CE acne ecererseceeestrceeetecreenceemnpeemeannennens __'______ April Oct.| 14 |*July.| Hungarian, 1871 
| Prices. 6 Auckland Harbour Board 100 | 100107 109 |} Jan. July.| 1 Oct Do 1873 f 
| | 6 Borough of Napier Con. .. 100 | 190.109 11% Jan. Juiy.in’ne]... Do Gold Rentes 6 
‘iii 7 Borough of Timaru “N.Z.) 100 | 100114 117 | Jan. July.|n’n c= Do do 1881 t 
5 Boston (U.S.) Stl. Loan, 1899 100 | 100104 106 June Dec.) 1 a Italian (Sard.) °51 
111 114 | 5 Do 1902 100 | 100113 115 Jan. July “Dec. Do Irrig. Guar. 6 
I21 123 | 6 Do 1893 ; 100 | 100:107 109 | Jan. July *Dec Do 1862 Marem. 
oo 103 | 6 % City of Auckland 100 | 100.115 117 Railway 5 
oe ne | 6 Do 2nd Issue 100 | 100115 117 | Jan. July ia Do Toba co Ln. 6 
4 ~ 6 Do Cons. Act, 1879 100 | 100.117 119 Jan. July.) 2 Apr. | Japan, 1873 7 
113 115 | 5 Citv of Brisbane ; 10) | 100'104 106 a .. | Liberian, 1871 7 
Ot 1066 6 City of Christchurch (N.Z.)... 100 | 100/115 117 ove i'ne Mexican, 1851 
104 106 6 City of Dunedin, Deben. 1925 100 | 100116 118 vee a'ne Do 1864 
| 6 Do Redeemable, 1906 100 | 100/115 117 eve n’ne Do Anglo-Frnh, ¢ 
Sa ie 5 Do Consolidated Red, 1908 100 | 100.104 L106 we | on Ne w Gr da ... 
at od 5 City of Hobart Town : 100 10u 106 LOS May Nov. in 2 Nor veg 1s7¢ 4 
LOG 108 5 City of London (Ont.), lst Pref 100 | 10G)101 103 Jan. July.| July.} Do 1878 4 
oe 1 6 Do Waterworks ; 100 | 100 t08 110 } April Oct. |“Oct. | Do 1880 { 
96) 73 5 City of Melbourne, 1907 100 | 106:107 109 eee Paraguay, 1871 ... 8 
ws 97 5 City of Montreal, Sterling 100 | 100,10341044 eee ‘s Do 9 rene SD 
oes 5 ’0 1874 oO | 100-16 O4) one 2 Apr. | Peruvian, 1870 ... 6 
LOL 103 5 a 100 | 1001031104 i : Do Certs. of Reg. 
99 101 6 City of Ottawa, Sterling i090 | 100 lu9 171 Attached ...... .. 
1cO 102 | ¢ Do Redeemable 1893 1% | 100,108 110 pe Do 1872 5 
103 105 | 6 Do do 1904 .. OO | 100 114 1k we Do Certs. of Reg. 
ose aa 6 Do do 1908 A LOM 1} 11° s * Atta hed o 
po 120 5 City of Providence Coun. Bds. 100 | 100 103 10 Jan. July.|a’ne . |Portuguese1853-80 3 
102 104 6 City of Quebec Consolidated. 100 | 100113 11 Mar. Sept , Russian,1s22, £56. 5 
100 102 6 Do Redcemable 1893 100 | 100.113 4 Jan. July.} 2 |*Aug.| Do 1850 i 
“ 6 Do Do 1905 1090 | 100/115 117 June Dec 14 |*Mar Do 1 ‘ 4 
6 Do 1878 Ree 100 | 100,115 117. | May Nov.) 1})/ .. Do 1859 
6 City of Toronto Sterling Deb. 100 LOLs 11 May Nov. Do 1862 
3 160 6 Do Waterwork Debentures 100 LOU 114 Lie April Oct.| 1 Jan Do Ang -Dutch, i 
105 10 . Do Sterling Consol. Deben. 100 | 10(/114 116 Ls 4, 100/ 
i 105 5 Do Gen. Con. Debt 100 | 1064106 108 April Oct : : an. me = - 1S 
lvoe 6 City ef Wellington Con. Deb. 100 | 10¢/111 113. | April Oct.) 1 |"May.; Dodo 1866, 100/ 
Loe 107 6 Do Imprevement Loan 100 | 10116 113 | April Oct.| 1 |*May.| Do do S4/ lbs 
100 101 } 6 Do Waterworks Debens. . 100 | 106/116 118 May Nov ‘I Aug. D (Nic. Rail.) 4 
109 111 | 6 ¥Y Lyttelton (N.Z.) Harbour Bd 100 | 10¢/114 116 | Feb. Aug.) O0s/'Feb. | Do 1870 : 
toy 11 7 Napier Harbour Board 100 | 10C}112 114 Mar. Sept.) 09+) ‘Feb. VO isi] 
LO4 106 6 New Plymouth Harbour Bd. 100 | 10€;168 110 April Oct.) 09s) “Apr Do Isiz 0 
}111 113 | @ % New York City $1000} 1006/132 137 | June Dec.) "098; Dec. | so bss _ 
1109 111 6 Do Gold Cotrpon Bonds ...$ 1000/1000/125 129 April Oct. °131)“Apr. | _ Do 1875 4} 
os 6 Oamaru Harbour Board 100 | 106 108 110 Pa. 8 D ’ go, S69 6 
1CO 101 6 ¥ Dol9l9 100 | 100 108 110 May Nov.) .. ssw tehe OD-oseve 
- 7 Do Municipal Corp. Water 100 | 100111 113 } June Dec. 'n’n¢ spanish, 1867 )-70- 
j104 106 | 7 Do 1910 100 | 100,110 112 2-5 1 
j103 -05 | 6 Otago Harbour Board 100 | 100,107 109 | June Dec.) ... | Dec.| Do ....... 2 
99} 100} 6 Do 1877 .. : a 100 | 100107 to” Jan. July 14 Dec. Do Qui KSIVY 
| 994 1008 | g Pt. Elizabeth M. Wr. Wk. Ln. 100 | 100/110 112 | Wuarterly,; ... |... Do4 % Bonds ... 4 
1102 105 6 St. Louis City Red. 1893-4-5... 200 | 1oc'110 115 | Yan. July.) 2 “ Swedis! AF0V, 1565 
see, ose 6 Wanganui (N.Z.) Harbr. Bd§ 100'104 106 — —_ 2 De ava 2 
106 108 June Dec, Oo isis ‘ 
L606 i 8 5 ae ; sae : April Oct ; Do 1880 
99 101 FOREIGN STOCKS, BONDS, &c. April Oct.| } |*July.|T wae 1,1854, E.T. 
i Jo 1858 6 
aio “a | (Coupons payable in London.) S = “ Do 1862 - 
$8 99 a - aon Do 1863 ie 
| Pe : Next ities ve 1 i ee Debt . 
110 192 Dividends Draw- Name. a - — a a eee Do 1869 é 6 
117 197 | Due. ing. Prices. April Oct.. 1 | |. | Do 1871 Eg. Tri. 4} 
107 109 | a — | —___—_—__—_—— —- so ie Do Treasury A., 
9 99 Jan. July. 24 | Dee. |Argentine, 1868 ... 6 102 3 B., C. 9 
Se OOF } Mar. Sept. 2) Feb. Do Public Wrka, ies iiig OO Sines Do L873 eeees 6 
99 100 | 1871 6 %101 2 | April Oct.) 4 | May.) Do 1877 (Def.)... 5 


Clos 1g 
Prices 


“ 

8B oe 

WwW 

Th 

: ) 
44 

4 10¢ 
4 106 
13 15 
10 12 

a 

( 108 
4 109 
3 9 
+ 14 


ee be) 
SO ) 
674 6S} 

1 7 
i 10 
S2 84 
69 oS 
15 2 
iS 24 


) OF 
44 5} 
101 102 
744 7 
17 9 


oO 9 
' +4 
A » iVoO 
ye 2 
Loy 113 
I 5 
3 VF 
2 104 
LOO 10; 
; } 
; ; 
104 11 


e -13 
a alg 
+ Sb 

mC) 92 


ia is 
S5 7 


9941004 
87 §9 
63 69} 
792 SO 


Redeem 


U.S. (Mass.), 1888 5 
I sictcdienn te 
.: Do 1900 5 
BO des witaiia Ls89 5 
Do. 1891 5 
Do 1895 5 


Uruguay Consol. 
TTT: tcksheateaie 

Do Interest Bds. 

Vene zuela, New 
Consol. Debt 4 


Feb. 


104 106 
108 110 
112 11 
104 106 
103 108 
108 110 
33 34 


* The drawings are yearly in the case of stocks to 


, which asterisks are prefixed. In 
cases, where there are drawings, half-yearly. 


almost 


ali other 































































i 
f 
j 
i 








(ft oup 


n’ne 








AMERI( 














rench Rnts ex 
Do do 
Do do 
Do Trea , 








te 4 
s 
oat 
i 4 

4 
+ 
n 


- 08 
Y1 44 
7 4 
6 
) 





‘AN STOCKS 





LSo0 


1 


1909 


19g1a 
1910 


We 


Q1 
Ad 


Cr i ps, & 
sbama. Gt.South. 1 Mt. ¢ 
| vy &S im 3. 
{| tchsn,Topeka, Santale 4 
i] WK) j t 
1 MWK timore & I (Main) ¢ 
1} 3'500,000! Do (Tanne 
| 6, 000 Burlingtn C, Rapids, ¢ 
1] 14,000,000 Car i Southern, 1 Mt. 5 
| 
|} 20,600,000 Central of New Jet > 
ih “1 Qn) | Do Consolidated Mrt. 7 
95 C0 OF 7 
1 7 i DoN Assentin é 
1} 5,550,000! Do Adjustment Bnds. 7 
|| 2.450,000; Do Income Bonds 7 
| en. Pac. of Califor. Shs. 3 
1] 1 Tl Do 1st Mortrvact t 
1| O00. 0KK D L&oO C ‘ 
1} 10,000,000} Do Land Grant Bnds ¢ 
| ( wer} Burlit in 
| $04. 9611 Milwauk. & St Paul 
i. MO Chic, Mil. & St Paull Mt. ¢ 
1 Do La (1 © Daver 
Mu k. 1M 7 
1 1 CHM ‘ { 
1} 11,244 rg Shs. 7 
| 1) (HM ‘Mii ( yal Shs 
i Wi OK 
| > WK). OKK n.Js.) 7 
1 O00. 00K Do Mortgage | . i 
| 30,000,000!|Denver and R Gi " 
Ist Consoltd. Mort. 7 
0 OOD OM : 
2.000, OOF 
H 
2 900 1K 
j 4 4 { 
| a O00 OK 7 
| 0.000.000 ke Shore & Michign 8. §$ 
j 3 000.000) Let Vall. Con. Mort. 6 
| 20,000,000! Louisville and Nashville 
1 Mortvave Bonds 
j 9 000.000 T Sinki t i! is 
1) 18.132." { Do Capital Stck $100 Share 
j ? I PAV. pay. 1 Li t4 
5.000.000 | st Mt Rds. N.Orins ¢ 
}{ 1,050,000 Marietta & 1 Mort. 7 
1} 10,900,000 /4 Kan. &T s,1 Mt. 7 
j MA 
| 310,000 OOO New York { ral Mt. 7 
1} §9. 428 30K ! SLO Sal - 
| ’ . ’ 
( Dodiv. pay » Ln. 4/14 8 
1} 78,000,000\New York, Lake Erie, & 
i \ ' 
Western £100 Shres. 
1 & 536,900 Do Pref. $100 Shares 6 
16. 656,004 Do Ist Con. Mt. Bnds. 7 
2.104 Do Con. Mt. Fd. C. Bds. 7 


; 400 l 
} 5Os 008 I 


i 68,120,000 N¢ 


£9,621 000 N 








$,004 0 Pe 
3 200.000 I 
22,726,375) Pl 


| 
1,000,000) Pit 
] 19, 500,000! St 
i 10,000,000; I 
1,100,000; 1 
5, TOO CO l 
6H, 000,000 | St 
| 2,490,000; I 
8.000 00%¢ I 


8,000,001 


60,863,500 Un 


27,237,000; T 
124 OH 
034,200} J 
0,000,000 | 








13,680,000, Do + 


20.000! Do 
0 000) Orey 


465.000.0008, Pa 
1,250,000 | Tun. 


ko 2nd Con 
0 Glad. Ine 


w York, Or 


Com, Stk 
Yk. Pen. & 
Mort. 


Preferre 


} 
mwa& Cal 


nnsvivania 


to Con, 
iladel, 


0 ae rré 


’o Ist Me rtg 


bo 21. Mo 


Sonietnendes 


0 Ist Pref 
io Cert. for 


Sink 
& Re 
tshg. F. Was 
Lou's & 8, 


c. Rail of C: 
Rail. of St. Li 
ion Pacifie 
ion Pacific 


Mrt. Bds. 6 





». Bds... 6 
it. & West 
S100 Shs, 
Ohio lL MB 
Bonds 


; 


Bonds 


ik & West Gen. Mrt. 6 


st Mrtcage. Bds. |1921 


rd. $100 Shares 


9 000 000 bo 3 Mort 

| 11,000,000 | Norf 

| 18,000,000 Do Pref. Shrs, $100 
35, 000 North Pac. 1 

90 000,000! Ohio & Mis, ¢ 


d 


£100 Shs Cm Stk 


O00 bo Preferred Stock 


S50 Shres, 
Fd. Mt. 6 


ad. £50 St 








ne.&Cnic, 3S 


1908 


ares 


L884 


Francisco Com 


as 





re ‘ 
M GE 7 
Stock...... 
2 Pref. Sc 
LLL IMB ¢€ 


Ld. Grant 7 
Railway 


$100 Shares /— 
0 lst Mortgage........ 6 


Mort. 
Cairo Div. 





Shares 6 
Bonds 6 


Bonds 5 § 


1919 
Lv06 


1929 


11906 


18, $100 Shs. 


LSS9 


1899 


Wabash, St. Le IS, We Pac. Ordy 
0 $100: Pref 
Do Gen. 
57,000: Do, 


1920 


1921 


Closing 
Prices. 


904 O14 
€6 «07 
€6 67 
f ef 





Closing 


Prices. 


115 117 
i14 116 
00 104 
7 ) 
mA ) 


105 109 
102 107 





644 o54 
113 15 
104 6 
107 9 
106 ~ 
904 914 
110 12 
7 QQ 
119 21 
114 16 
och. ~) ore 
iz i383 
102 
128 
117 ) 
117 20 
6 8&8 
i 2 
117 9 
il7 iy 
107 v 
139 405 
14 16 
" OUg 
<u 
? ¢ 

7 oD 
2 thy 
92 95 
1b4 38 
108 10 
33 s 


43 53 
104 206 
40 41 
100 9 
~ 10 
x B32 
, 


‘ 


115 20 


1 7. ey 


o 


4 
9 «41 
102 + 
99 102 
124 26 


92 5 
44 46 
107 8 


104 { 


WE } 
16} i 








264 274 


64 «466 
75 80 


Autho- 








THE 


Autho- 
ised 


Issue. 


x 


35,000 Alabama Gt. 


156,600 
150,00 


20,000 








1,53 ,000 
480, 04K 
805,500 


805,500 

ROO 000 T 
2 000,000 
2 OOO OOD 


1,600,001 


875.970 ( 
R00 000 ¢ 
500 000 ¢ 


631,006 
1,000, 004 
BOO, OOt 
200, OOF 


240,000 Iilinois 


1,000,000 Lehigh 


Eastern Rail. of 
[llinois Cen. Sink 


Do B Ordinary 
Alabama, 





ECONO\ IIS is 


AMERIC: 


Name. 





STERLING Benps. 
South. Lim. 
A 6 % Pref. 101 Shs, 4; 
Orleans, 
Pf.10/ shs. 


New 
Tevas, &e. 


Do Deferred 10/ shares 
1,300,000 Alle 
600 Atlan. & G.W. Lsd. 7 
Do Western Extension 8 
Do guar. by Erie Rail. 7 
Atlantic 


gheny Valley guar 


Lines 


ist Leased Line 


Rent. Trust, Lim Stk 3 
Do 4 % Mort. Deb....... 4 
Jaltimore and Ohio ...... 6 
OO nissiesss ; sce 
Do .. pabaaeianeeiae 
Do 1877.... io 
hicago & Alton Sterl. 
Censolidated Mort. 6 
‘hic. M. & St. Paul 1 M. 7 
leveland, Columbia, &c. 


Massa, 6 
Fund, 5 


Do ‘ a 
SOU citunincenas . ae 


Midland 
and Decatur) ; 
Valley Consoli- 

dated Mortgage A 6 


(Paris 


~J 


500,000 Louisville and Nashville 6 


700,000 Mempt 


800,000 N. York & Canad 


2 000,000 N 
$8,000,000 


600,000 


cw 


New York, Penns, 


569.800 Pa 


3.4" Yt 


5,000,000 


2 000,000 | 
2,000,000 
4,000,000 
$415,230 


Pennsvly 
Do Con. 
240,000 Perk 
si Do Scrip 
$5,000,000 Phil 
tk 


s and Ohio, Ist 
Mortgage gataucaen we 





la Rail. 
il Mort. 6 
® On10 


Prior Lien Bonds ... 6 


York Centr: 


North. Cen. Rail.Con. Mt. 6 
nama General Mort 


ania Gen. Mrt. 6 
Sink. Fd. Mt. 6 
ciom. Con. Mort....... 6 
.. Mort. 6 


& Erie Gen. 


il & Read. Gen. Cn. Mt. 6 


Do Improvement Mrt. 6 


Do General 
Do Scrip for the 6 

ferred 
1,300,000 Pittsbrg. & ( 


Mortgage 6 
de- 





, coupons.. 


tonnellsville 6 


1,100,000 South & North Alabama, 


500,000 Union Pac 


369,200 United N. 





1,133,800 


rised 


EL 
ific Railway, 

Omaha Bridye..... 8 
Jerse y kK. & C. 6 








Do do ..... 6 


Last 
Annua 


Divi 


Issue. dend 


100,000, 4} 


80,000, 7 
150,000 22 
59,970, 8 
80.000 2 
60,000 10 
10,000 

40,000) 4 
$0,000 133 
12.500; 7 
12,500, 5 
2V, 000) 6 


100,000 12 
40,000; 8 
b0, 000 174 


100,000;\15 9% 


| 73 
32,000) 10 
90,000; 9 
100,000) 10 
40,000) 7 


30,000) 25 


100,000 10 9% 


20,000 16 
l* OK 0 


£0,000 5 


200,000 10 9 


20, OOK 5 
60,000) 1 


75,000; 33 
50,000 84 9 
100,000} 


40,00 7 
10,000) 154 
60,000; 74 
500,004 a 
bV.000 6 
11,473 6} 
11,473) 64 
125 000) 22 
40,000 
100,000 12} 
SO, OOF l 


60,000 


6 
20,000, 6 
140,000 17 


jBank of Victoria 


jCommerc 


BANKS. 





Name. . 

a 

Agra, Limited aa 10 
Alliance, Lim ited . 25 


Anglo A ae ‘ 
Anylo-Californian, L 20 
a sg L.. 20 
nylo-Foreig i 7 
anelo.Italinn, "66, L 8 
Bank of Africa, L 25 
Bank of Australasia 40 
Bank of B. Columbia 20 








Do New ..... 20 
Bank of British Nth. 
America ... 50 
B. of Constanti nope 10 | 
iBank of Egypt 25 


Bank of New South 
Wales ‘ 
Bank of N. Ze aland. 
Bank of Roumania.. 
Bank of S. Australia 





Cen. of London, L 
Chartered of India, 


Austra., &China! 20 | 
Chartered Mercan- 

tile of Ind. L.&c.) 25 
City, Limited ..... 40 | 
FORMA cncicccseveencss (OO 


tom. of Australia, L.) 10 
ial Bank of | 
Alexandria, L 6 | 
‘Yonsolidated, Lim...) 10 | 
Delhi & London, L.| 25 | 
English Bank of Rio | 
de Janerio, Lim. | 
Eng. B. of R.Plate,L.; 20 | 
English, Scottish, & | 
Australian, Chr. 20 
Franco-E 
German B. of Lon. L.| 10 
Hong Kong & Shan. 28} 
Imperial, Limited... 50 
Imperial, Ottoman.. 20 


internl. B.of Lon.,L. 20 | 
RENOIR: cir cosviecevscunest 


Do New ..... 2} 


London & County, L. 80 | 2 


I 

Lon, & Hanseatic, L. 20 
Lon. & Provincial, L. 10 
Lon. & R. Plate » La} 25 

London & San Fran- 
cisco, Limited.... 7 
Lon, & S.Western, L.; 50 

Lon. & Westminster, 
Limited .......... ../100 
/Lon. Chr. of Austral.’ 20 


gyptn,is 5p) 20 | 


AN STOCKS.—Con. 





Closing 


>< Prices. 


5 
on hae 
1910 127 
1902 15 


1876 58 


1901 119 
1904110 
903,119 
L895 10 


1004 105 


LISY7 115 


11 


6 


62 


1910121 23 
1905117 19 
1913: 96 «99 

94 100 


1920 116 
1911/117 


L&Y7 106 


1908, 99 10 


98 100 


1926 120 122 


1908 103 1 


1896 120 
1894 111 
1901 121 


22 
13 
23 


Closing 


‘a | Prices. 


40 
20 


10 ll 





6 5} 
5 | % 
20 | 66 
10 | 27 
8 i 
25 

25 





25 | 16 
10 1 PY 
30 | 73 
$| 53 
3 2} 
4 7 
25 | 


Sh) 52 
15 | 20 
10 | 16} 
15 | 14 
2 18 
2 14 


10 | 14 
7 4.6 

| 124) 15 
| 20 | 68 


120 | 92 








Autho- 
rised 


Issue. 





50,000 


80,000 
40,000 
60,000 


100,000 
150,000 
200,000 
200,000 


40,000 2 


133,750 
16,875 
60,000 


89,325 
100,000 
60,000 
40,000 
4,000 
100,000 
40,000 


[February 2, 1884. 


Last 
Annual 
Divi- 


dend. 


20 
20 
g 


8 
11 
11 
12 


1°? 


60,000 17 
90,000 15 


20,000 
24,975 





Autho- 
rised 
Issue. 


50,000 
10,000 
24,000 
8,000 
60,000 
20,000 
200,000 


5,000 * 


60,000 
4,000 
6,160 
1,557 


$0,000 * 


100,000 
10,000 
20 OOO 
100,000 
10,000 
60,000 


5.000 
20,000 
20 000 





1/.0,000 

20,000 
100,000 
109,000 


2000000 


49, 626/ 
35 S62 
74,030 
10,000 
20,000 
50,000 


1 09, 000 


INSU 


Lst Ys’ 
Dvdnd 
Pr.Shr 


£ sd 
1 18 
2 as 


0 


*1L 10 ¢ 


8 ¢ 
0 49 


0 ( 


1 
4 Of 
2 


0 8 


| 
E 

1 Ex juity 
I 


Fire Ins, 





BANKS. Con, 


| | 
* | 
6 3 Closing | 
Yame, | a ‘ 
N 1m  t& | Prices. 
| 





Lond. Bank of Mex. | 
&S, America, L.| 10 
London Joint Stk.,L./ 100 
Do New Shares ...| 100 
Mercantile Bank * 
the R. Plate, I | 20 
Merchant, Limited 
National . ‘ 50 
Nat. of Austral: on 5 
- t. of N.Zealand,L.} 10 
Nat. Prov. of Eng. »L.| 75 
Do sis ka nbin diesel | 60 
eS)! _—_— “ ov 
New London & Bre L- 
zilian, Limited} 20 
North-Eastern, Lim.| 20 
North-Western ......| 20 
Oriental Bnk. Corp,| 25 
Provincial of Lreland)|100 
DO NOC cccescevasscvsl, ae 
Queensland Nat., L.| 10 
Standard of British) 
South Africa, L.}100 
Unionof Australia, L.| 75 
Union of London, L./100 
Do New a ee 
U. of Spain& Eng., L.| 20 


RANCE 


Name. 


Share. 


Alliance Brit. & For. 100 

Do Marine, Lim.|100 
Atlas Fire & Life ...) 50 
Argus Life ............;100 


0. Brt. & Fr. Marine, L.| 20 


Church of En 
City of Lon, F. 
{ le ric al. 


gland! 50 
Lim.) 10 
Med. &Gen. 100 





Commercial Union! 50 
RAD cscacansenccons 100 
O'Crown 5O 
Do. 50 
‘age 50 


Liabilty 10 
and Law ...'100 
nglish & Scot. Law) 50 
Associa., L.| 10 


General ..... 100 
Globe Marine, ‘Lim. 10 

; Gresham Life.........) 20 
8 00 Guardian oe .., L00 
‘a Home & Colon ial, L.| 50 

7 © Olmperial Fire.... 100 
1 0 0 Imperial Life.... 100 


0 15 ( 
4 5 
0 st 


( 
00 


—_ 
- 


3B Of 
Oo 5 
0414 
0 6 


0 60 


40,000) 1 15 0 
60,000 
100,000 
120,000) 4 "0 ( 
30,000! 9 106 ¢ 
40,000) 9 10 ( 
4,678 400 
6,722.19 10 0 
2.500 *] g 
200,000 0 Be 


100,000 
200,000 
889, 2201 
100,000 


60,000] 


4,800 
4,800 
100,000 
1,500 
41, 200 
5,000 
50,000 


20 00 


27 00 


2140 
0 12 ¢ 

24 00 
0 43 
2110 
0100 


* Periodical cash bonus in addit 


Autho- 


rised 


Issue, 


aid. 


P. 


200,000/ 100 
200,000 100 


10,85 


i 
2,508,0 





7.0261 100 





100 


276,6671 100 


14,991; 20 


13,7 


82: 10 


13,782) 10 
875,000! 100 


1,400, 000¢ 


i 
I 
I 
}} Legal and Gen., L...| 50 
I 
I 


Q| Londn, & Prov. 


| Royal Insurance ...| 20 


Indemnity Marine} 20 
aw Fire aun 100 
aw Life ans senenit ee 


ancashire aakecel a 


on Fire, Limited) 8} 
ion Life, Limited! 10 
Lpl., Ln. & Glbe. F.L Stk 

Do (ld annuity). 
Lon do mn ‘ = 
Lon. & Lancas shre FF.) 25 
Lon. & Lancashre L,| 10 
Law) 50 
Lon. & Prov. Mar.,L.| 20 
Londn. & Staff. Fire} 20 
Marine.. a cseakinnel 25 
Maritime, L imited! 10 
Merchants’ Mar., L.| 10 
N. Brt & Mercantile) 25 





Northern _............)100 
Ocean Marine ..... 25 
Pelican....... 


ERMINE. ccs cnesonvaceiek te 
Provident Life ossbul he 
NNER dacensensameeiebe 10 
Railway Passengers) 10 1 


g| Rock Life .......... 5 


Royal Exchange .../Stk 


Standard Fire, L...| 10 
Sun Fire 


Do Life.............,1100 
Thames & Mersy. M. 20 
i .».| 200 


Union Mar., Liv. LL 
Universal Life 
Universal Mar., L...| 20 


RAILWAYS. 


| Name. 











COMPANIE 


i 


ORDINARY SHARES AND STOcKs 





Closing 


o 
‘a Prices. 


11 | 38 89 


29 | 20 22 


oy 911 
2 = ace 
1 ; 8 
a 
5'18 19 
WT ccs ase 
a eee 
Det ce i 
5 6 64 
2 2} 23 

we | 

j 

| 

| 

} 

| 

i 

| 


wmwa 
a 


x 





1} ¢ 3 
2 i 1 i 
4 234 | 
24 | 
a il 
43 |} 
l | 
74 ... 
93 4h ) j 
2 =e 
43) 264 274 |} 
: St 43 
23 t 12 | 
6424 26 || 
10 | 42 44 
5 Of 0 | 


a ‘ 

10 ese 
1/2 3 
us| 7 7% 
10 x S4 

) 


Closing 
Prices, 


Bedford & Northampton Def 9 11 


Do Preferred oa 
Caledonian, Consolid lated 


Do Deferre d Ord. No, 1 


Do do No 
Cornwall 

DoA(A receives ‘no di 

Do B) until 6 
Cornwall Mineral 





is paid } 


108 10 | 
101¢ 2} | 


} 

s 8 

a aes 
v.? a 

RS | a 8 | 
18 5 


100 [East London (Consolidated)..! 21 293 | 
































































February 2, 





RAILWAYS. 


ORDINARY SHARES AND STOCKS Con. 


Name. 


s 
Issue. ‘a 
» 642.0002 100 |Furness, Con. Ord. Stock 
4 92 100 Glasgow & S.-West. Ord. Con 
10.0041 100 |Great Eastern, Ordinary 
1.076,923/ 35 Do New Ordinary Stock 
81,5 / 100 Do Deferred Ordinary 


Great North of Scot 





i 1 
7.4 72l 100 |Gt. Northern Con. 
159,23 LOO Do A‘ A receives no dis 
75! 100 Do Biun 6% ispaid B 
¥ 100 }Great Northern (Lreland) 


Gt. Sth. & West. (Ireland) Org 





19,4 1/ 100 |Great Western, Con. Ord 
1,57 Highland, Ord. Con. Capital 
6: Hull, Barnsley, W.Rdg.Junce. 
Do, do Shares 
14,19 Lancashire & Yorkshire, Con 
l Liynvi & Ogmore (Liynvi Ord) 
Do (Ogmore Ordinary) 
432,040/ 100 |Lond. Bright. & 8. Coast, Ord 





Do Pf ( Df recivs. no div. } 
Do Df j until 6% is pd. Pf} 
Do Cert. of Contin. Rights 
Lond. Chat. & Dover, Arb. Stk 
Or) London & N.-Western, Con 
wane ty) Do New (May 6, 1830) 
l London & Sth.-Western, Con 
100 |London, Til. & Southend,Con. 
100 |Man., Shef., & LincoJn, Ord 
Do Pf ( Df recivs. nodiv. ) 
Do Df { until 6% is pd. Pt 5 
Metropolitan, Consolidated 
Do Pf ( Df recivs. no div. ) 
Do Df { until 6% is pd. Pf 5 
Do. New Ordinary, 1881 
Me tropolitan District, Ord 





8358361 100 





00 10 |Metropolitan & St John’s Wd 
ASSS/ 100 |Midland, Consol. Ordinary 
\ 3 100 |North British, Ordinary 
100 Do Edinburgh & Glas. Ord 
} 00 North-Eastern, ‘*‘ Cons Is” 


North London, Consolidated 
100 Nth. Staffordshire, Con. Ord. 
Rhymney 
647 100 Shropshire Union 
ind Dorset 
South-Eastern, Ordinary 
0? 100 Do Pf ( Df ree » div. ) 
2, 20f, 100 Do Df 16, is pd. 
if ) Do 1882 Issuc 
W100 |Taff Vale, ‘Stock 
000/ 20 West Lancashire 
250,000 100 Whitby, Rder, & Middlsbr. U. 


100 Somerset 


( unti 


LEASED AT FIXED RENTALS 





Leasing 
- Name, : 
; Companies. 
Birk BOGE .iaveswens L.&N.W.&GW 
Do 4 Pref. .. i Do . 
Colchester, Stour Valley; Great Eastern 


100 East Lincolnshire, guar 
é Gt. 
(Gt. Westn. Bristol & ) 
l Exeter, & Sth. Devon 
¢ s 4} sohaudpmcaue a 
Hammersmith and City 


Northern.. 


‘ heli G. West. & Met 
) ind Blackwall Great Eastern 
1K Do 4 aticiese’ Do 

0 London and Greenwich...) Sth.-Eastern.. 
Do do, Preference ..... Do .. 
Mid Kent (Cray Line) Lon. Chat. & D. 
Northern and East. 5 Great Eastern. 


Do, do 6 jae mete Do 
100 North and South- West. 
\ Junctic —....... L&NW M&ENL. 
North British Consoli 
dated Lien 


100 Do Bothwell Lien 
100 Nottingham & Grantham 
Railway and Canal.. 
. Preston and W FED sccscces L.&N.W. &L.Y 
0 Royston, Hitch. & Shep. | Gt. Northern.. 

0 Shrewsbury & Hereford 
6 % Rent Chrg. Stk.) L.&N.W&G.w 
\ kc toria Statn. & Pimlico) Gt. Westn. &. 
Wo 4 <tetves Do 


Gt. Northern.. 





DEBENTURE STOCKS. 


Autho- 
rised 


Name. 
Issue, 


‘ 


| Paid. 





Bedford & Nrthamptn. 4 
Caledonian ..... 4 
43 


130,0861 100 
100 
100 


4.058, 930/ 
$58 ,000/ 
209,000 
465, 5907 
58,4101 
400,000] 


Cornwall, Guaranteed... 
100 'Cornwall Minerals 
100 East London ..... 
100 Ree suaneanee 5 
100 


Do 1874. 
400,0001 100 | Do 1875. 
200,000/) 100 


‘ Do... 
1,443,9981) 100 |Furness 
~, 029, 899] 100 


4 
Glasgow & § 4 

4,920,912) 100 4 
9007) 100 BP ten wii ciastchanncceaaucuedr OF 
fT 100 | Do B 1867 Redeemabie 5 
BL Aga NS sicher gininionle 4} 
4 

t 

4 













, .- Western... 
Great Eastern 





687,7141 


aa’ nas 100 | Do East Anglian ...... A 
+; 291, 100 Great Nerth of Scotland - 
<’,.,.9t90¢) 150 |Great Northern ............ 


'~J,3514/ 100 |Great Wester: 
¥18,9662) 100 | Do ee : 





AssociatedCo.s 1 


Closing 


Prices, 
113 16 
114 16 
~~? ; 
. . 
: lig 
S$ 9B 


$14 419 
Hw) 02 
5 oy 
14 i] 








I> 





~ 


119 121 
119 121 
70 72 
120 32 


104 106 


Closing 


Prices. 





109 110 
118 120 
125 130 
161 166 
130 135 
125 130 
103 208 
95 9 
108 110 
108 110 
109 10 
134 36 
124 126 


106 108 
103 106 
114 15 
113} 144 
115 117 





THE 


Autho- 
rised 
Issue. 





390,033 


6,703,060 
176,0751 
601, 6 oe 

} 131,260 
) 1,306,239 





200, 0001 
22,340,518/ 
1,000,000! 
5,1 46,4901 

} 270,000/ 
800,000/ 
6,169, 8311 

} 2,043,3112 
358, 2632 

{ 1,211,6254 
$15,000/ 


| 15,606,041 

2 e92 2017 
) 3,623, 301¢ 
| 400, 6791 
782, 9551 


508. 5202 
»v20E 


} 
} 
} 12,079,875 
\ 
} 
} 





1,138, 1197 
964, 3661 
1,831,691/ 
465,5501 
4,342,440/ 


571,575 





j 3,067, 164/ 
400, 000/ 
| 779,12! 


935,450 








} 4,996.5 t 
1,208, 262 
| 1,265,700 





575,000 
291 OO0k 


329 000 





1,955, 8601 


Q7 1} 
17 981 


’ 
155,556 

15,100,406: 

7 

872.0001 
1,066,083 

B66 OYSL 
490000 

{ 1,797,428 


250, 000/ 


800,000/ 


$50, 000/ 
$3,205,431 
5,994, 5771 


2,444,129 
2,500,413 

450,000/ 

1,050,000 
| 3,152,7477 
| 68,500 
40,000 
984, 300/ 


165,000/ 


PREFERENCE SHARES 


CONTINGENT ON 





} 1,639, 3400 
875,000 
400,000/ 
900, 000/ 
| eanann ( 
13007500 ~ 

850,000 
68,835 
1,892, 150/ 

| 6,041,7038¢ 
} 1,000,000/ 
| 1,150,000/ 
675,0001 
482.,050/ 
| $29,132/ 
} 6,655,000 
| 2,497,6802 
} 1,000,000/ 
} 1,400, 0001 
830,0001 
| 
i 


| 


1,200, 0001 


8,390,187/ 


| 

1,200,000 
| 1,348,000 
6,190,315/ 


| 1,795,0007 
| 5,596, 589/ 


23,080,6201 
8,750,000/ 


Gt 


DEBENTURE Strocks.—Con. PRE 
7 . Closing Autho- 
3 Name. rised 
‘a Issue. 
= — it Western 4 > 124 82,400 
LOK 0 5 i 139 
100 Highland 4} 100,000 
100 Lancashire & Yorkshire 4 Lil 12 } 1,100,000/ 
00 Llynvi and Ogmors 4 
100 London and Blackwall 4} % 114 116 | 1,000,0002 
100 London and Greenwich 4 | 1,080,000/ 
100 London, Brighton, & + 109 ill 1,500,000/ 
100 = Do - Perpetual .. 44 41122 124 1,000,000/ 
00 London, Chat &c., Arb. t 113 22 138,000 
LOO Do B.. 44 116 118 2,502, 033/ 
100 Lx i 105 107 | 1,500,000/ 
100 ‘London and N.-Western 4 115 <6 | 250,000/ 
100 London and §8.-West. A 4 34 j 
100 ) 4 } 11,062,685/ 
100 4} 1,950,0001 
100 ) 19, 17¢ 
1 a. ‘ AJ,140 
LOO Do, do 44 6 
100 Metropolit 4 
100 Do 44 3, 
100 Metropolitan District ... 6 | 
L100 Do 4 2,4: 
100 Midland 4 } 387,3 
100 North British 4 | 418,890 
100 | Do E.P and D.B. . 5 iM 2,290,889/ 
100 Do { 117 119 709,111 
100 Do ¥ 110 112 } 610,000/ 
100 North-Eastern 4 i134 143 | 535, 000/ 
100 | Do 417/122 124 | 2,000,000/ 
100 |North London . 44 %/120 122 | 1,181,250/ 
100 North Staffordshire 44 7/114 116 8,692, 000/ 
100 South-Eastern Perpetual 4 109 11 | 
100 Do, do. 137 139 | 700, 000/ 


LOO 
LOO 
LOO 
L100 
Loo 
100 


LOO 


100 


100 
LOO 
100 
100 
100 
100 
100 
100 
100 
9 
a 
100 
100 


100 
100 

10 
100 
100 
100 
100 
100 


40 


74 Glasgow 


100° 
100 


ARANTE! 


ECONOM 


RAILWAYS. 











250, 000/ 
971,000/ 


S00, COOL 























Caledonian 4 ” Guar. Annuit.. 106 108 300,000 
Do 4 % Consolidated. Guar.|107 109 2i3, OK 
Cornwall 4 117 119 | 100,.000/ 
Fur ss ¢ s (Cruar. 4 6 108 61.260 
Glasgow & Sth.-Wst. Gu { 06 ! 60.00 
Gt Ea rn 4 Kt. Charg 107 2.157.730 
D Met itan Stch | > 2.640, 8-4 
Do Consolidated 4 06 108 00. OOK 

G t No 51 
Dod i gl iz 
Do I f 
Gt. N. of . LUO, OU 
Gt. Sth )4 08 106 7, 
Great W t i it 
Do ¢ 6 138 BA 
Lan 4 8 110 "411,308 
Do ¢ ; 15s 82340/14/3 
Do ¢ (East Lan ! 624, OK 
I B.&S. C. ¢ Guar ! 6, ddo0, OO 
Lon. ©. & D. She ressRt.-Cl 1! 1,500,004 
I cN.-W.4 ( ra ‘ ), OOK A 
Lond. & S. W. Cons. Guar. 4 ] 701,4 
Ma rester, Sheff.,& Lin. ¢ 8,767,% 
Do ist Preference 4} 7 1,000,00 
Do 34 ~ 24 500. 006 
Do Irred I Rnt. ¢ il 4,000, 
Do 4 kh Charge 110 112 ood, 7M 
Metropolitan District, Ealing 11,418, 90 
Exten. Rent Charge 4 109 111 14,214 
Do Fulham Exten. do 4 112 114 | aepaanny, | 
Do Mic i 4% Rnt. Chr. 104 106 | aavenanel 
Midland, 4 * Con. Per. Rt. Ch. 113 11 425 OM 
Do 4 Guaranteed Pref... 112 114 75,00 
North British, Con. 4 No. 1106 108 | §00,000/ 
North-Eastern, ¢ sol. 4 Lit ae | 30,000 
Do Stockton & Darl. A, § l a | 
Do, do B and C, 6 7 160 | 
Do West Hartlepool 110 112 
North Staffordshire 5 254 “id 
South-Eastern (Read. Anns.) 26% : G00 
Do Consolid..ted Guar 45 l i3 
Taff Vale, No. 1 .. 82 





297 6001 
660,000: 
500, 000/ 


AND Srocks, wWiTH DivIDENDS 


THE PROFITS OF EACH 1,239, 6002 
175,000: 


15,000/ 


SEPARATE YEAR. 


Caledonian, 4 Pref. No. 1 105 107 850,000/ 


Do No, 2 104 106 } 10,986,786 

Do 5 7%, 1878..... ie 128 130 2,500, 000/ 
Cornwall Minenxals 6 ‘ ..| 25 30 500,000/ 
East London, 5 % Ist Pref.. 41 46 600,000/ 

Do 1877 ‘ voneudual ae Lee 3,3 
Furness, Con. Pref. 4 {102 104 | 2 

Do 5 - a ‘ ‘ | 7 

Do 4 Preference Sto k LO1 103 3,$ 


& Sth.-Western 
Do 4 Preference Stor 
Great Eastern, Cou. 4 


12} i3} | 
104 106 | 


K 
Prf./101 103 | 2,673,900/ 


100 WO BX FOGG vcvcccaddcscccese. coh toe 200 1,000, 000/ 
100 Do Northern Extension 5 %'105 107 450,000 
100 | Do 4 %, 1881 ......ccccccecsceveee] 98 100 | 90,000/ 
100 |Great N. of Scotland 44 % A.) 93 95 | vee 


100 


100 |Great Northern, 44 


100 


100 

100 | 
100 | 
100 | al 
100 |Great Western, Consolidated 


100 [Lancashire 


| 
100 | 


100 | 


100 |London, Brighton, & South-) 


100 | 


100 | 


100 |London & Nth.-Western, 4% 1li 11: 
100 ‘London & Sth.-Western, 4 Z%/105 110 


} 


Do B 


120 122 | 625,0001 


DO 46 Xy ISTS cccccccsossece 119 321 610,800 
Do 44 Z, 1877 119 121 400,000! 


Con. March 1, 1883 
81, Con. 1 Sept. *86 
» Be iewees ‘ 


Do 4 
Do 4 
Do 4 


850,000/ 
285,000! 
150,000/ 

50,000 
100,000! 
133, 200/ 

44,400/ 
555, 0002 


200, 000/ 


Lov 111 
107 109 | 
ii ballhace giip tint Sane ae 

and Yorkshire 
Wii dicessoee ake | 
Pref. Stock, 1879...\111 113 | 
’ Pref. Stock, 1880...{110 111 


Preference 5 


Con. 4 
Do 4 
Do 4 


Coast, Con. Pref. 5 126 128 650, 0007 
Do 2nd Con. 5 % ........ 125 127 


810,9001 
632,0001 


London, Chatham, & Dover 


Arbitration 4} — 














RAILWAYS. 











St John and Maine 
St Lawrence and Ottawa 6 
Sterling lst Mort. Bonds 
100 Tas. Main Line L. Debent. 4 
100 Do Fun. Int. Cer.of 5 % Pf. DI 
100 Toronto, Grey, & Bruce, Rail 
ofCan.6 ¥ Ster. Bds. 1st Mrt 
100 Wellingtn.,Grey&Bruceky of 
Can. 7 % Bonds, 1st Mort 


100 
100 


i 


ERENC SHARES AND S1 B<wf' 
i 
| 
| 
| 
< Name Closing || 
= Prices, 
100 Lond T & Sout j 
i Pr S79 
100 Ly it 
100 Mar 8 j 
i 4 rr 5 10 
LOf D 7 i 
1K Do 5 1s » |] 
LOO Lx ' < <R4 
L00 Do convert Las { 

S Do rt Isso 2 | 
100 Metropolitan 4 4S 
100 Metropolitan D rict 113 216 } 
10 Metropolitan and St John’s 

Wood Preferei or | 
100 Midland Con. Per. Pr i 5 | 
100 Do 4 Ls7e ) 121 | 

17 Dost 76 t Ay 
Lt 8, do 1s 
1 i 
i SsU Shs n. Ag..’s 2 | 
‘ fi + } z ail | 

ret.Urd. S | 

eG. l4 } 
nee t 

Pref., ls74 $126 |] 

Pre Ls 

t. Pf.S Isiv % t | 

& Darl.Cl.D | 

m,,1 Jan., 1834 | 

i Tyne, 4 109 j 
Lim t 

s + 1 per 110 

$3 (Max. o i125 i 

il ; i 

shire 129 | 

115 |] 

100 Lo 4 é 115 i 

. R O+ } L152 | 
MP Sot! i t j 
W) DD I 1D 
LOO l? if ( 7 
100 S.-i ( Vr } 

Lun i? 
I j 
I AN | ~ 
i o Ne) { 
4 
I ( I j 
100 Easter ‘ 
Do 4 
t lt \ \, ly 
Do An I i 244 
Do De \ ( 
OO Do |i 1.4 I s 

G. India r ‘ j 
‘ i) 4 b ~ 
x G teed 
q D j $ 
0) Do, do 4 ) 

‘ ) x | I $ 
0 iS i ! lz 
0 |S ( i b 12 
OO | ' 

I { D t 
Sout a I , 
OO INL & 
L iWe l I 14 
I I Ss 3 
iVU At 4 YS Law ~ 
BS P Ss 

10 Buffa nd | H 11 
LOO Do ist Mt Perp. Bds’79 t 
100 i I 2nd Mor 124 
LUO Rack ral — 

M I 1038 
Mr a 
f id 
Bd i 
} 
r | 
if 
n.t j 
» 121 | 
N ; | 
Do 2nd do 7 7 i 
Do 3rd do , 4 37 |] 
] Do Per. Deben. Stock 11 13 

204 G. Western of Canada Shar 12§ 133 |] 
] ; Do Preference Stock Lil 113 } 
100 Do Per. 5 % Debent. S 112 14 |] 
100 Do 6 % Bonds, payable ’9 7 109 } 

Hamilton& N.-Wst. lst Mt. £ 106 | 
100 Island Pond Strl. Mort. Del 
100 Melbourne.& Hob. Bay United 
E Bonds, payable 189 — | 
100 Mid. of Can. Ster. ‘st Mort $ 96 | 
100 Do £ Cons Mort. Scrip 93 05 | 
100 Newfndld. Ist Mt. Ld. Gt. Sey | 
100 North.of Canada, 5 istMort L 1 i 
100 Do6 ¥ 2nd do Ol | 
100 Do 6 Preference Stocl 60 65 |} 
100 Do 3rd Pref. Bonds A 1 93 |] 
100 Do do B i] ' } 
100 Do Ist North. Ext. Prf. 6 > 104 
100 Do Nth. Ext. 6 % Imp. Mt. 102 104 


i 

i 

| 
ao i 
70 
85 








































ee ener 


' 





RA ORR ti Fomor cag, 





li 
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RAILWAYS, 


ForRIGN RAILWwAYs. 


Autho- 
rised 
Issue. 


Name. 


Paid. 


15,000; 20 


Alagoas, Limited, guar. 7 
Antwerp and Rotterdam 
25,000° 20 Arica and Tacna 

90,000 20 ihia&S Franc 
42,500 5 lyian Eastern 


87,248 10 


Junction 


isco, L. guar. 


1,950,000! 100 
100,000 6 Do 
1,000,000/ 100 ay 


suenos AyresG, 


85,000 10 
E Pref. Share 
1,300,000/ 100 Central Argentine, L. 


¢ 
u. Lim, guar. 7 
e { Lf Do do 

8,400 100 


15,000, 20 


Coplapo 
Donna 


Lim 


Theresa 
ed, 7 





| 4 {} 16 |Dunaburg and Witepsk, Lim 
| 120 000 ia ; 
| 130,¢ ‘ 16 Do Registered , 
j 122,000, 20 {Dutch Rhenish 
3,000 S Do New 
} 95 O00 3 Do, do 5 ; 
| 32,000} 20 |East Argentine, Lim., gua. 7 
| 1,400; 20 Do Nos. 46,601 to 48,000 
| 15,000) 20 iGt. West. of Brazil, L. g. 7 
i 2 uy LUO Do ¢ mcpentlul 
12,500 20 iImp. I vilian Nat 
cr i 
112, 506 0 |Lemberg-Czern.-Jassy, Lim 
} guar. Ist and 2nd Issue 
40,000 20 |Lima, Limited 
} 2 4,1000; 100 Do Ist Preference $ 
| 1,011, 9607) 100 Do 2nd do 6 
| 2, 000 OO 100 Do ¢ Y rpet ul Dx Stk 
i 22,500) 20 |Minas & Rio, Lim., guar. 7 
i 26,595, 20 |Namurand Liege) By the ( 
i gua. 14f p.an. - Belgian - 
10,000; 20 Do. ¢. 6” pref. ) Govrmt. 
j $,500' 10 |Northern of B. Ayres, L., Ord 
13,617; 10 Do Guaranteed 7 
| tn 10 ri r ( 
| 179.66 te . Debentut 
| 11,24 it orwegian Trun! 
i 47,500; 20 (Ottoman myrns 
| 200,0007) 100 [P egre and} 
| lian 
| 75.000) 20 é 
| : 2 





1.2: 0,000/; 100 
RL OOK w~ 


40 CK 10 


QO? 1K 


Name. 


Antwerp and Rotterdam 


! 
o° Bergslagernas 

30 |Bolivar Debentures 
I 


izilian Imperial Cen. Bahia 


j lo Nos. 3, 1 to 4,120 6 
|} 100 Campos and Carangola, guar : 
| Charkof-Azof, guar vy Russia § 
|... }Charkow-Krementschug, do oa 
| 100 Donna Thereza Chrstna., L. 5} % Deb.54 
| §4}+Dutch Indian, 1869 
100 East Argentine Ist Mrt. Deb., 1884 ...7 
} 20 Eastern of Fran 3 
RB 4 Great Luxembourg 5 
i; 20 DG sass svgnebaece 
f 100 (Havana Rail. Ist Mort. 7 Bonds 7 
100 ‘Havana and Martanzas 7 
100 Do 1865 ° 7 
100 |Imp. Brazili an Natl & Nova Cruz Sc rip 


Beira Alta(Prtugse) Nos. 1 to 121,117 3 


‘ 
Southern, 
Bahia, I ne a,& Tndl. Ext 

Deber re Stock 
Buenos Avre CE nsenda Port, 





8. 


BO. 7M 00 j { Debenture Sto k 
of M. Video, 


6 Y Deb. Stock 


| 

| 

I 

| 

40,000' 10 |Bolivar, Limited........ 
i 24,075, 20 Brazln. Imp. Cntl. Bahia, g.7 
| 

| 

| 

| 

| 

| 

| 





100 Iquique and La Noria Railway Peru, 


Mort. Deb. Scrip 
Kursk Charkow-Azow 
380 |Lemberg-Czernowitz-Jassy 
100 {Matanzas and Sabanilla 
100 {Minas and Rio 6 ~ Debentures 
100 | Do Scrip, all paid 
100 |Moscow-Jaroslaw, guar. by 
| 100 _Moscow-Koursk Redeemable 
100 |Nassjo-Oscarshamn, Certs. of 
100 |Naticnal Pisco to Yca.... 
aa Do Registered. ai 
20 Northern of France.... 
20 Do (late Charleroi)....... cnt 
20 |Northern of Spain, P: riority Obligs 
100 [North-Western of’ M. Video, Lim. 
| guar. by Uruguay Gove ‘nment.. 
160 {Otteman (Smyrna to Aidin) . 
100 Do Non-Assenting.......... 
100 Do 5 % Debenture . 
Do Ortakchi, &c., Exxten. 5 5 


, 4th Ser.. 








Russia . 
1889 . 
Depst 





Debs. 


5 


20 |Paris, Lyons, & M. (F usion Ancienne)3 
20 Do (Fusion Nouvelle) . 
100 (Prov. Orel Vitebsk, guar. by "Russia 5 


3 
o 


Christina 
Preference 





i . 

; 

| 

} 60 OOF 1¢ ‘ — 
i 88.000 4 Do 7 

{ 31,000) 290 |Sambre and Meuse ; 

i 20,000! 10 Do 54 Preference 

| 100,00 20 |San Paulo (Braz.) Lim. ¢ 

j 750,001 100 Do Debenture Stock 
| 20,708) 20 Smyrna and Cassaba, Lim 
7, QO) 2% Do7 Preferer 


reat 


L. 


L.} 


CCC CCC OLE 








o 
0 20 
20 O4 
51 ve] 
120 122 
19} 204 
144 143 
o" ea 
111 113 
. of 
il 73 
115 117 
we i 
11 
; e) 
oq i 
W3 ? 
LG P| 
OF ‘3 
102 104 
$3 } 
(0 & 
16 164 
@ 102 
14 15 
| a | 
94 94 
4 i 
3 3 
3 
94 104 
se" 7 - 
1. 612 
373 38 
191 1 
121 123 
.< 
io 0 
97 
1 
124 
4 ‘ 
v* 14 
IS 14 


Closing 


Pri 


sing 


‘ea, 


234 24} 
101 163 
1035 4} 
95 100 
101 1038 
28 32 


14 
15 


100 Re ife 


THE ECONOMIST. 





RAILWAYS. 


Foreign Rartway Osiications.—Con. 


a 
S Name. 
oa 





Closing 


Prices. 


ed 





and San Francisco (Pern: am 





20 Ro a, Sardinian, Biiebvinie 3 
20 Do B . : 3 
55 Roval Swedish C 0 nsoli idated 5 
100 Sagua La Grande ..... 7 
100 San Paulo & Rio de Janciro, guar....6 
100 Do 2nd Series ‘ 5 6 
20 South Austrian . . , 3 
20 Do 1871 (Se ries X) ze , 
20 Southern of France .........~ 3 
20 Bouth Whalian © ...cce.c.000. <n 


100 Swedish 
100 Do 2: 


100 Tamt 


Central, 
1 Mortga 
off-Kosloff, guar. by 


Lim., Ist Mort...5 


Russia ...5 


103 11} 
10} 11 


101 5 


SPORE. cnc crounebvaccannesss osteo 7 7 
12 Do .... 6 6 64 
20 Western of France .. 3 133 144 
Western of Buenos Ayres 6 Bonds6 1054 64 
; DO, 750 peid... cc. 20s 6 %\105 107 
100 Western of San Paulo Debenture 
ee eee 7 £109 111 
TRAMWAYS AND OMNIBUS, 
is : Closir 
a |2 Name. es 
Dm |} Prices. 
ssn en teliiaananacit asain 
5 5 Anglo-Argentine, Limited 6 63 
Stk. 100 Do 6 % Debenture Stock .. 112 117 


t 
10 10 Barcelona, Limited 
10 10 |Belfast Street Tramways 
Birkenhead, Ordinary 

Do 6 Preference “ J 
aux Tramway & Omnib yus, L 
Preference ; 
—_ street, Limited.. 
Limited. . 
10 10 Cale a Limited Nos. 1 to 17,580 
2 5 |City of Buenos Ayres, Limited 
tk. 100 Do Permanent 6 Deben. Stock 
10 10 |Dublin United ‘ 
reh Street Tramw ays .. 












10 10 l Second Issue . 

10 » Gl Tramway & Omnibus, L 
10 10 |Hu Street Tramways .. ‘ 

6 6 |Imperial, Limited, No 1 to 17,70 
10 10 ‘Liverpool United nme. & Omnibus 
10 | 10 ‘London, Limited 

10 0 Do 6 Preference 
Stk. 10 Do 5 * Debenture Stock 








London General Omnibus Co., Lim 
10 10 \London Street Tramways 
10 | 10 North Metropolitan ; 
10 10 |Nottin und District, Li ited 
10 10 | Provir al nited - 
10 | 10 Sheffield 
10 | 10 Southampton 
10 10 Sunderland, Limited P ; 
10 10 Tramways Company of France, L 
10 | 10 Tramways Company of Germany 
§ » Tramways Union, Limited 
10 | 10 \Wolverhampt Limited 


TELEGRAPHS AND 


Stk./100 | Anglo-Ameri an, Limited 


Do Preferred 


Stk. 100 





Stk./100 Do Deferred 
10 | 10 |Brazilian Submarine, Limited 
1 1 Con. Tel phone and Maintenan e, L 
10 10 Cuba, Limited 
10; 10 Do 10 Preference . 
10 | 9 ,Direct Spanish, Limited 
10 10 Do 10 % Preference . 
20 | 20 Direct United States Cable, Lim., 
5 ; ; os 
} 100 100 Do 6 % Debentures, repay. 1884.. 
10 10 Eastern, Limited 
10 16 Do 6 Preference see 
100 |100 Do 6 % Debentures, repay. “1883 
100 |100 Do 5 _ 1887 
100 |100 Do 1899 


| 100 100 


’ 100 |100 


} 100 |100 


144 | 


17 


13 14 
81 33 
103 105 
103 105 
90 92 


144 





10 | 10 Eastern Extension, Austral 

China, Limited a 
Do 6 % Debentures, 1891 
Do 5 — 1900.. 
Do Registered repayable 1900 .. 
100 |100 Do 5 Debentures, 1890...... 
100 |100 |Eastern & South African, Limited, 

5 % Mortgage Debentures 

RPO RO I . shccnsriscitinnirieaveasii- 
German Union Tel. & Trust, Lim 
Globe Telegraph & Trust, Limited.. 

Do 6 Preference ....... 


sia, and 


repay. 
100 |100 


10 | 10 
10} 10 
10} 10 


10 | 10 |Great Northern viihsaee 
100 (100 Do 5 ZX Debentrures........ccccvessesss 
25 | 25 (Indo-European, Limited .. 


London Platino-Brazilian, Limited 
10 | 10 Mediterranean Extension, Limited. 
10 | 10 Do 8 ¥% Preference ....... 
1 4 Oriental Telephone, Limited 
Reuters, Limited.. 
Submarine 
Do Script . 
United Telephone, L imit od. 
West Coast of America, Limi ited 
Western & Brazilian, Pimited orien 
Do 6 % Debentures A, 1910........ 
Do 6 X Mortgage Debentures B, 
Be esarebuuitiesceceis ke 
West India and Pans ama, Limi ted. 
10/10; Doé6 % First Preference ........... 
10 | 10 Do 6 % Second Preference ......... 
1000} 1000; Western Union of United States 7 
100 |100 | Do6é % Sterling Bonds ........ .. 


10 | 10 


Dn 
7 





Stk.'100 
1 1 
o.|;6 6D 
10 10 
20 | 20 
100 |100 
100 (100 | 


10 | 10 





84 9} 
gi <3 
$ ‘ 

+ 
i 2 
4405} 
st <9 
i 
94 93 
ve 94 
1; 
64 74 
10 10} 
Re re 
S95 109 ° 
Aa 120 
7% S4 
9 10 


x 
} 
l 14 
S oO 
. 
t40 7 
147 2.03 
} 123 
Log i037 
05 109 
190 195 
- ote 
167 Lig 
? 
ais 


TELEPHONES. 


s ; 
O14 oS 
Ob 103 
Ol 10k 
v5 iV} 


93 10 
100 103 
10} 11 

12 
403 


13 
100 108 
102 106 


103 11} 
107 110 
102 105 
102 105 
102 105 
102 205 
102 105 
102 105 
10 204 


63 68 
124 123 
13§ 138 
10: 104 
314 324 


i > 
‘ ‘ 


103 106 


98 101 





S| 
2 
=s |s 
| Oe 


| 


10 | 10 
1 l 
5 3 


5 2 
100 00 
20 | 20 
40 36 
100 | 100 
25 | 20 


Stk./100 
10 7 
10 | 10 
10 LO 

3 2 


15 0 
5 2 
5 2 

10 ) 


10 10 
F, 9 
10 | 10 
100 |100 
10 | 10 
20 “0 
10 10 
25 | 17 
10 ( 
20 20 

ee) 
60 ; 2 


9 F 
25 25 

20 10 
10 LO 

10 l 
s * 
5 


oe 
ed 


A) 

1 ” 
10 7 
1GOd (100 


100 |100 
100 |100 


- 


10 s 
10 | 10 
10 | 10 
20 | 20 


} 100 (100 


10 10 
10 & 


1! 11} 


] 





10 
20 «210 
20 zu 


10 12 
10 10 


23) 7 
100) «20 
1000 75 


10 


624 54 


3 
10; 2 


10 

20 
20 | 20 
6 | 20 
5 5 


100 34 


100 100 

10 100 
10 

10 

.0 6 

10 | 10 
6 
20 

1012 c% 


COMMERCIAL, 


_ 
“ie | 





24 Hamm 


16 


[February 2 2,18 384. 


INDUSTRIAL, 


Name. 





Aerated Bread, Limited ............... 

Anglo-American Brush Electric ..... 
Do fully paid 

Artizans’, Lab. . and Gen, 
Do Preference .... 

Assam Rail. & Tr ade., Lm. 
Do Deferred Shares . . 

ght. Pwr. & Sti 


Dwell, L... 





Australasn Elec. I 
Aylesbury Dairy C ompany, aa” 
Barnagore Jute Factory, Limited 


Brighton Aquarium en reccceseescesececs | 
British Insulite, Lim ited, ‘A Shares | 
Brown, Davis, and C'o., Limited baci | 
Brush Elec. Lght & Pwr. Co. of Scot. L 
Cantareira Wtr. Supply, &c.,L. 6% Db. 
Cent. Sugar Factories of Brazil, L. 
} City Offices, Limited sin vireae. Ot 
Do 4 Pref Mortgage Bonds 
‘ity of London Brewery, L., 6% Pref 
ited Ordinary ........... 
lace, A 
} Redeem 
Debenturc Stock .. 
utledge, and Co., 


Limited , 





SATs veces 
Eley Brothers 
Do > yew é este oe 
Engl Australian ¢ opp r, Lim....| 
Enolosiv ves C ompany, Limited .........] 
Fore Street Warehouse, Limited....../ 
Foster, Porter, and Co., Limited .....| 
Great Western Elec. Light & Pwr., L 
nd Elec. Light & Pwr. Sply, L 
Henry & Edward N. Levy & Co., Lim.} 
Hors Shce Manufacturing ual 
Improved Industrial Dwellings, 
Do B Shares os 
proved Wood Pavement y 
dian & Oriental Elec. Strge &Wks.L 
lia Rubber, Gutta Percha, and) 
Tel raphie Works, Limited . 
Do ¢ Debentures 
John Moir and Son 


ct o {Meat, Li 


’ 


, Lim 


mited 





Linoleum Manufacturing, Limited.. 
Lien Brewery, Limited 

Do New ‘ ; 

Do Perps tual 6 7 Preference...... 
London Fish Mrkt.& Nat. Fishery, L. 
London & Glasgow ies & IronShip,L 
Max Greger and Co., Limited, A 


Maxim-Weston Electric, Limited 


Meti ] litan Association for Im 
pl ¢ Dwelli vs Indus. Classes 
Midland Rail. Carriage & Wago1 ° L 
Miilner’s Safe, Limited 
in, Limit cd cae 
» Deposit, Limited ..... | 


Limited 


nster Brewery, Limited 
ference 








Norton Brothers and Co., Limited 
Pawson and Co., Limited 
Phospho-Guane, Limited 

P er River Cattle, Limited 


rice’s | nt Candle Company, Lim 

Public Works of Egypt ........., 
tecife Dra Limited, £ Deb 

Richard Hornsby and Sons, Limited 

tures 

Rio de Janeiro City Improv., Lim 
1x Is78, Red. Deb. Ri 


Do to Bearer phate 
i rt ( pbell and Sons, Limited 
val Aquarium, &c., Limited 
De 6 — Preference ; 
Telegraphic Construction, &c., Lim 
Do 6 Bonds ‘ ° ° 
] dt us Trust Certificates 


Tramways and General Works, L.| 

United As estos, Limite d, Ord., en 
Do Deferred, B 

Unit. Lim. & Vorwohle 

United States Rolling St 
Do 6 Del iture.... ntiia eanbete 

Val de Travers Asphalte Paving, L. 

r’s Paraffin Light & Min, Oil, L 

mpany, Limited 


Asphalte, L 


Cx 





RON, COAL, 





Bilbao Iron Ore, Limited 
Bolckow, Vaughan, & Co., L 
Do isabiiinWelcanuanies 
Chillington “ei yn, Limited .. 

Consett Iron, Limited:.,.. 
Ebbw Vale ou Iron, and Cc oal, h 
John Brown and Co., Limited ee 
Lehigh and Wilkes Barre Coal, Ist 
Mortyave 6% Sterling. 
Muntz’s Metal, Limited 
gio and Blaina Ironworks, 
Limited, ‘‘ Preferred ”.............. 
} Nerbudda Coal and Iron, Limited 
Newport Abercarn’ Black Vein} 
Steam Coal, Limited .... ‘ 
New Sharlston Collieries, L., Pref. 
Pelsall Coal and Iron, Limited sik taut 
Rhymney Iron, Limited.............. 
Do New 
Do 7 





imited... 











Deben. Registe red, 1890 ..! 


Do7 to Bearer, 1890., 
Sydney and Louisburg | Coal and| 
Railway, Lim. ates Shares} 


Do lst Pre fer: ne e, 

Do 2nd Prefe “ence pagndnaicunvonesecunl 
Vancouver Coal, Limited. siiaasi edetanaies i 
West Cum >e rland Iron and Steel, 

Limited 





Pref. Shs. 





&e, 


ee 
Closing 
Pric es 


94 10 
03 1A 
v5 if 

8} t 


90 92 
15 16 


D 10} 


| 9S 10] 


3 45 
48 53 
6 7 
{20 225 


a 
~ 
= 


9 . 
ood oo 
3 35 


~— 
oy CO et het bet Oe 
Ce DT RP tp 


oO 


jo" 
eo 
~ 
jo 

’ 


> ek 
S 


>a © 


en @ 


29 30 
102 105 
94 10 


38 40 
29 31 
30 382 
10 il 
224 233 


16 19 


ae 
ae 


6 64 
83. t 

4 
54 6 


OF 

") L004 

Id 264 
101 103 
101 103 
6} 7 


354 3 
14 1} 
1 13 
14 2 


6 64 
104 114 


AND COPPER. 





lt 1} 


110 11 


6} 6} 
12 13 
13 13 
+ | 
90 Wo 


90 95 


: i 
'. £ 
3 5 
. 53 
5} i 
‘ 5 































_ 


Fil 


















NA Nt I AL, 





er 
——— - 





February 2, 1884. | 


LAND, & INVESTMENT 















































Closing 
5 = Name. Price 
mM ee ces ed 
} “he ] Ag ricultural of Mauritius, Limi ted) 2% 28 
o | 9 |Americn. Freehld. Ld. Mt. of Lon. L.| 2 § 
Gt oo Americ an Inve > sucne Trust, L. Pref 109 ill 
St 00 Do (Deferred receaves no div. until ; 
es 5 has been paid to Preferred) ~06 | 109 
9 | 20 Anglo-Pacific Trust and Loan, Lim.| 164 174 
F Do ane os0ce 2h 34 
s+= guaatian Mo and Agency I 23 23 
1) Austranan Agric ania m 87 90 
1 Australian & New Zealand Mort., L. 14 13 
H 5 |Australian Mortgage, Land, and| 
_ Finar Sr 18 18% 
Stk. 100 Do 4 Debenture Stock yf 1S 
2 \British and American Mortgage, L 2 2 
9) British & Australas Trust Loan, L.| 4}? 53 
10 ritis N. Zealnd. Mt.& Agney.L.| 2 24 
é Br h A rican Land.......... 36 33 
| 1 Canada Company wan svbannece 94 Of 
1 Canada North-West Land Co., Lim 3 34 
1 Central Argentine Land ....... 24 2H 
City of London Real Property, Lin 
1 7 Do New 124¢ Snares sa 
5 iCredit Foncier Egyptien ........... oF 
lt 00 Do Land Mort e Debentures 76 30 
; Credit Foncier of Ma iritius, Limited} 15} 13} 
Foreign, American and General 
Investments Trust = LOS 110 
S ) |Foreien and Col. Gov. Trust, L. Pref j111 213 
St ) Do Def. re ves no div until 
has been paid Preferred.../112 114 
6 i Credit & Discount, Limited 5 >t 
St ” |\Governments Stock Investment, L.) 82 36 
4 | 14 224 23 
8 ~ Ss ety, I } ‘ 
l E tment, I ° 
10 iad I n ] ly 
] ‘ a, Limite . 
x) 10 00 102 
Egypt, Lin st 4G 
) 100 res (i 
~ 92 94 
‘ 1 13 5] 
*) j ion, Lum ; 3 
10 l id Invest., I l 14 
10 | 2 ' er 
) 0 linary| 27 80 
1 10 ! on Co.,Lim anil 
E Do Pref ‘ 6h 7 
; 2 Nati Discount, Limited ..... ‘} 10} 
. 1 |Nat. Mort. & A cy of N Zealnd,L.| 14 14 
. 100 100 |New Brunswick L. and Lumber 5 %| 81 84 
E 10 2 |New South Wales Mortgage Loa 
A: and Agency Company, Limited 13 2: 
10 N.Zealnd.Gra Aoncy,& Merentlh, L i} 27 
25 | 2kiNew Zealand Ln. & Mere. Agency, L.| 5} 6 
10 N. Zealand Mort.& Invest.Assoctn.,L.| 14. 1 
25 vew Zealand Trust & Loan, Limited} 17 174 
és Do Preference rs 274 28 
‘a N ndland Land, Limited . + 4 
Be et North British Australa wn, Lim. 45 ; 
e st Uv Do ¢ Irredeemable Guaranteed » 100 
8 10 | 10 |Omnium Securities, Limited, A. 5 7 
c 10 10 Do B ‘“ 1 3 
p 1 |Otago and Southland Investment,L , } 
ot Peel River Land & Mineral, Limited. 97‘ 
F Queensland Invest. & Land Mort., L.} 5 
* 10 | Raily Debenture Trust, Limited} 1 ] 
j ] D i) tures ‘ { BS 
] 10 |Railway Share Trust, Limited, A 3 9 
at Do B ¢ Preference 234 244 
OR i Land Mor : Scr 5s 
0 | Do Series 3 : 
Scottish Am n Investinent, L t db 
st %) Scottish Australian Investment, L..)/220 230 
st Do New Ord. iss, at pm.all pd.}200 210 
st w) Do Guaranteed Pref ference 107 °12 
S 0} Dob — ...{127 132 
10 1 South African Loan Mortgage and 
Mercantile Agency, Limite 14 14 
- 25 South Australian..... os . 61 64 
10 2 ‘South Australian Land Mort 
and Agency, Limited , g 
100 100 | Do 4} % Debentures, 1886 
Crt..100 ‘Submarine Cables Trust 
10! 1 |Trust and Agency of Australasia, il 
{10 Do .. 
5 |Trust & Loan Con any of Cs nad 
aA 5 EW INOW sccake caxcycaicipivanicentbecsseta j 
6 |Unit d Discount Corp., Limited viel 
100 |United States Mortgage 6 % Sterl.|101 103° 
) | 3° |Van Diemen’s Land ............csececses 29 $2 
CANALS AND DOCKS 
“0 20 |Alexandra(Nwprt A Wi Disk 14 16 
Stk. 100 |Birmingham Canal...... 2 109 111 
“tx, 100 |East and West India Dock | 85D 88 
100° 100 |Francis Ganal Hung. 6 ist Brel oe 
100 100 cena Semethe sung. , dD fo Ad rer ee eu 
: and Junction Canal ........... 104 i097 
Av 10 Do 6 ae fe 
Stk. 100 |Hull Dock... aniicoah wee 
Stk 100 | Do 4 % Debenture Stock ............{100 102 
ark. 100 | Do 44 % -- seceeseeeee{1083 106 
on ~ London and St Katharine Dock......| 48 50 
WOR, ) . 2 . 
Stk hee | ae er Stoc * 4 103 106 
Stk. 100 | Do 44 Bey aoe a ones 103 106 
Stk. 100 [Mil) “7, 2 + tri reference ........ 103 106 
. Millwall Dock ............. smtauseies Sl 84 
Stk. '100 Do 5 P vetual Prefer 7 
Stk ‘100 | oe erpetua. erence.... 111 114 
Stk. 100 [Regen’ — Debenture ...,../124 127 
Stk foo leat me 8 (or London) Canal 91 93 
Stk outhampton Dock : ee fe 
“K. 100 | Do 44% Debenture Stock............/103 108 
BV 20 Suez Canal Shares ......... eile te 3 
on hae Do Arrear Obligations ............. 
Stk i I . Surrey Comme rcial Doc k.. 
1! Stk!t00 | De Minimum 4 A P ref. * sto0 k a re 
ae ee 5 X% B Preference Stock .., ss eal 
Stk.100 |} Do ¥@Q pay 
he ae 





Q 
10 8 Do 7 ; 2 3 
20 | 20 |Bahia Limited ; 22 23 
20 | 20 Do 10 % Preferen e, Limited oo 
5 5 |Bombay, Limited . - Siciaanoe” a ae 
5 4 Do New ae 44 4} 
Stk. 100 [Brentford Consolidated . ‘ 193 19% 
Stk. 100 | Do 5 : Preference ° se 
20 | 20 [British ‘ $09 42 | 
10 | 10 |Buenos Ayres, New, Limited 10 104 } 
20 | 20 |Cagliari Gas and Water, Limited 23 24 
Stk. 100 (Commercial 45 250 | 
Stk.'100 | Do New Stock Iso ‘90 | 
Stk. 100 Do 44 Debenture Stock 108 2.12 
20 | 20 \Continental U Limited 3 34 
20 | 14] Do New, 1869 & 1872 24 
20 | 20| Do7 X% Preference ..... 28 29 
10 | 10 |European, Limited.... 19 20 
10 74 Do New . 13 14 
10 5 | Do New ) of 
Stk. 100 [Gas Light and Coke A, Ordinary 20€ 205 | 
Stk. 100 Po BB, 4% Maximur : £3 3 
Stk. 100 Do C, 10 % Preferential £ 228 
Stk. | 100 Do D, 10 - 24 228 
Stk. 100 Do E, 10 os ‘“ 224 s 
Stk.100| DoF,5% — 106 210 
Stk./100 Do G, 74 —_ ‘ 157 162 
Stk. | 100 Do H, 7 % Maximum 142 :4: 
Stk.'100 | Do 4, Debenture Stock 104 106 
Stk..100 | Do 44 —- lll 114 
10 | 10 |Hong Kong and Cl 16} 173 
Stk.'100 |[mperial Continental ‘ 188 192 } 
Stk. 100 |London ; 
Stk. 100 Do 1 st Preference 
) 5 |Malta & Mediterranean, L ted 24 3 
} 2} iMa is, Limit 1g 1 
100 100 |Me aa f Melbourne ¢ Deben ‘ 
20 20 |Monte Video, Limited 154 163 
5 Oriental, Limited . 74 5 
4 Do New .. ; 64 7 
5 l Do New, 1879 . ‘ 14 13 
5 5 |}Ottoman, Limited 44 3] 
10 | 10 {Para, Limited ; 54 664 
20 | 20 |Rio de Janeiro, Limited 4 
10 | 10 |San Paulo 134 144 
, Stk.,100 |South Metropolitan, A 245 2 
Stk. 100 | DoB. ; : 215 2 
Stk. 100 | Do Perpetual 5 Debent. Stock|125 123 
5 5 |Tottenham & Edmonton Gas Light 
and Coke Oriygi 94 1¢ 
10 10} Do New Ordinary 
WATERWORKS. 
4 | 20 Antwerp, Luuited 163 173 
Stk |L00 Chelsea ..... ; 183 188 
20 | 20 City of St. Petersburg, Limited 1 1 
10 1O Cone Vale ) 10° 
Stk.|L00 ‘East London ; ls5 190 
50 | 50 Grand Jt tion Maximum 10 LOO 103 
100 '100 Kent . 4 0 
10 7 Kimberley, | ted 4 
100 |100 mum 1 i83 18s 
L100 5 { t ] 7s 
100 |100 4,001 to 662 0 17! 
100 | So 12,086 to 14,284 ee 
Stk. LO ture Stock 08 111 
LOO oO y t 370 
St ") nture Stock .... ... lll 114 
Sf 00 st EB. e ° 
20 | 20 d, A6 % Preferred 44 
20 | 20 ; I$ 23 
0) | 20 Shanghai Lim ted ; 
k.'100 Southw id Vauxhall 1sO 280 
61 West M idles sex .. 30 240 
10 Do New Shares 
SHIPPING. 
20 | 16 African Steam Ship 7e 8: 
15 | 15 Ar St 1 Navigation .. ‘ Lig 124 
20 | 14 Cast cket nited 125 159 
20 10 Cun Shipping, I ited 43 54 
°9 | 20 Do .. 124 134 
15 | 15 General Steam N vation 17 18 
10 | 10 Do Preference 104 11 
10 | 10 D , 1877 ‘ 104 11 
2 5 London Steat I ited 
Stk. 100 Do 5 % Prefer ‘ k 25 35 
10 10 Mer itil Steam Shi 3 93 
5 Merchant Shipping, $ % 
10 | 10 Nation: ul Steam Ship, | 5 6 
10 8 Orient Steam Navigati oe 5 5h 
50 50 Penins 1 Orienta! Steam 8 60 
50 20 Do N BU aceabtanatand Ss TR 
10 7} Royal Exchange Shipping, Limited 24 34 
100 60 Royal M: ‘dl Steam .. waaate 2 Ge 
20 | 20 Union Steam Ship, Limited ........... i4 
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GAS BRITISH MINES. | 
g 3 ; Closing | Autho-) |, | E Closing | 
e\s Name. Prisca. —_ 3 Paid | Name. Prices. i 
scataiaeiidcami 7 P wn 
10,240 “ ¥- Devon Great C ne Is, L a : i 





20 
10 


30 
20 
20 
10 
10 
20 
10 
10 
10 
10 
24 
10 
10 


10 |Alliance & Dub. Consums. max. 10 1 
1 












































10 


Do New .... ‘ : wonmuauee 54 
10 § 


Union Steam Ship of New Zealand 124 


TEA ‘FEE. 
Assam Tea ... 
British Indian T 
Darjeeling Tea, Li 
Eastern Assam Tea, Limit ed 
Hunasgeria Coffee, ‘Limit ed 
Jorehaut Tea, Limited 
Lanka Plantations, Limited 7 
Lebong Tea, Limited ’ 
10 |Luc kimpore Tea Co. of Assam, L.| 4 
21 DoNe “3 

24'Moyar ¢ ‘off e, Limited, 1880 
10 |Ouvah Coffee, Limite xd. . 
10 ‘Upper Assam Tea, Limited . 


AND COF 


20 
20 
20 
10 
10 
20 
10 
10 


Limited 











imited ... sosececs on & 


COLONIAL 


150,000 l 
30,000 2 





AND FOREIGN MIN 


4 Akankoo Gold Min.,Lm. 


nited 


6,144, ... 3/18/0 |East Caradon . z 
2.048 4/9/0 |East Lovell + 1 
15,000, 4 4 Great Laxey, Limited 10 ll 
13,000 1 15/ |Hingston Dwns Con., I < 
9,000' ... 6/11/6 |'Marke Valley a i - 
12,000 11/6 'Prince of Wales . j my 
512 14 South Caradon on 
6,123 8/56 Seuth C ndurr W 9 10 
4,500 7/12/4 |South Wheal Frances + 6 
6,000 , Th n Croft 2% 4) i 
15,000 4} Li 1 3 4 i 
6,000 . 6/1 ) ons assett 1 Ds } 
2 798 j3 West Chiverton q | 
1,200 30/106 West Wheal Seton ; 
6,144) ...  6/15/0 Wheal Bassett 2 | 
5,179 15/120 Wheai Grer é 6 t 
j 
} 
| 


130,000! 1 








64,88 10 
20,000} 20 
18,00 5 
82,506 + 
20,000! 10 
27 VOL ) 
23,001 o 
00,00K l 
125,000) 1 
7 l 
65,004 ) 


_ ie 





et 


ZU tA 
200,00 

25 OO 2 

72,00 2 

27,463; 8 


120,00 1 
400,000; 1 
240,00 1 


150,000; 1 
100,000; 1 
100,000} 1 


11,006; 10 
75,00 l 


10 


OM) = 
ZU0,00t 


210000 1 
{ i 

135,0KK 1 
120,006 1 


100,000/'100 
47 1 
152,470) 1 


125,000 l 


80,00 3 

14,000} 20 
100,000} 2 
349,00 l 
190,080} 1 | 


64,000; 5 


100 


2500000¢ 


,L00 


(10 
<> 5. . 
325,000 4 





1; Consol, 

( ning, Lin 
I i Diar Li 3 
7 L 





ld 


r 


} 
} 
. 
ted : 
ola Mining, L ’ . 
colorado United, Lim 24 23 | 
3 Cootacovil Gold Min. L.) 0 3 | 
3 Ccpiapo, Limited 23 ° 
1 'Devala Movar Gold. 1 
} 
j 


\ 
, ‘ 
2 Devala Pre 1. Gold, I 5 
1 Devala Central G« 
M s, Limited 
1 Don | o North d 
i vy, i ited 
1 irdt,I ited Ord 
lf Do 
] Do Preferred 
1 Exchequer ¢ 1 
Silver M | : 5 
Sil I ; 
9 Fo r. | tea l 
2 L i 2 } 
2 rront and | 
Gold. I ted 12 | 
§ ‘General Mining s } 
tion. I ed f } 
1 H Lille 5 i } 





l Ind 1 Glenrock ¢ | 
M s, Limited 
1 Indian Tre an ts | 
M ! I ted | 
1 JI. X. L. Gold and Silver 
Mi ng, L ted } 3 ! 
1 Kapanga Gold Mny.L : | 
10 K crley Nth Blek. In L 2 
l Lake S perior Nati | 
Copy I ted i 
Dx 
$10 |\La Piata M 
Smeltine ¢ ; 
of New York... 
Sn Limited 
z 1 and Ua rhiia 
J ted 
10 iM 1and Barr I 
10 Do to Bearer l | 
1 MysoreGold M I i 


1 (Mysore Reef 
Limited 
New Q 
Do 6 , 
Nouveau Monde Go 4 
Do New : A ; 
regum Gold Minis 


2 or id S$ r Lea 
20 i : F 4 i _ 
1 Port Phillip, I i i 
1 Potosi Gold M j 
1 ‘Rhodes Reef Gold 
Mining, Limited ‘ 
5 I it 1 i 





ll vou 
100. =—§ Rio n., Mort 
5 is, LssU 100 if 
100 Do do to Bearer Ov 102 
10 Do Shares Registered 1 A 


10 Do to Bearer........ 19} 204 









100,000} 1 1 |Rossa Grande, Limited 0 4 
30,000; 10 | 10 |Ruby and Sreneen ery 
Consoltd.Mining,L. 4 3 
200,000; 1 1 (Santa CruzSuly hv r and 
Copper, Limited . 0 t 
120.000) 1 1 (Scottish Australian, L 7 3 
80.006 ] 4 Do New 14s 1 
122.500} 2 | 2 \SierraB l i 
140,625; 2 2 Do Plun hi 
250,000; 1 1 {Sil eri 8 5 
1 1 (South | 
Es 0 } 
8, Stl 100 St John i i 
160,000} 1 1 fambrache ; | 
Wynaad Gol < 
625,000; 2 9 |Tharsis Sulphur, &c., L 64 7 
120,000! 1} 2 |Tocopilla Copper, Lim. : \ 
43.174! 80 |29712/0| United Mexican, Lim 94 10 | 
120,000; 1 : ee 1 } | 
| W ynaac -erseverance | 
were " " Estate &Mining,L 9 2% | 
75,000; 1 | 1 |Yorke Peninsula, Lim + oe 
54,800; 1}; 1 Do Preference .. ...++« ,; f | 
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| asa THE ECONOMIST. (February 2, 1884, | 
| THE OURO PRETO GOLD MINES OF BRAZIL, LIMITED, 
Incorporated under the Companies’ Acts, 1362 to 1880, whereby the liability of the Shareholders is li wited to the amount of their shares } 
CAPITAL £400,000, IN 80,000 SHARES OF £5 EACH, 
Of which 26.600 will be allotted to the Vendors as hereinafter mentioned, and 53,400 are now offered to the Publ e (Applications® hay: 


already been made for upwards of 26,000 Shares, thus amply securing the working capital required. ) 


"Payable: 5s. on Application; 10s. on Allotment; and 15s. one month after allotment. 


The balance in calls of not more than £1 per Share and at intervals of not less than six months. 


DIRkCTORS ) Mercantite AGENTS IN Rio vB JANEIRO 





i tT ’ f ‘ay nr » Mintne Cin . 7, | ‘ ; - =e 
ind A. Pontifex, Esq. (Chairman of the Cape Copper Mining Co., Limited), Mesars P. 8, Nicolson 1 Co 
Chairman. 
H. Belicc, 78 Rue de Courcelles, Paris. Gastermons 
5 Clifford, Hatherton Hall, Stafford. Messrs Campbell, Reeves, and Hooper, 17 Waiwick street, Regent street, W. 





ire Ellissen, 41 Boulevard Haussman, Paris. 

ie Faletans, Chateau de Faletanse, Jura, France, 
lor, Exq., 6 Queen street place, London, 

hard Ward, Esq., 21 Onslow square, Londor ow icuen: 

* Will jointhe Board after Allotment. Messrs John Taylor and fons 


DROKERS., 


Messrs Laurie, Milbank, and Co., 22 Threadneedie street, E.C, 





BANKERS, SECRETARY. 
London W. G, Williaws, 


th, Payne, and Smiths, 





OFFICcEs 


Paris 
Messrs Belloc et Cie. i 6 Queen street place, London, E.C. 


PROSPECTUS. 
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ompany is formed for the purpose of acquiring and working the exten- There is at present a mill of twelve stamps work at this mine, but tl 
d Mining Estates o Raposos, Espirito Sa.to, Borges and Passagem, quantity of ore a‘ready raised and in sight calls for a large increase of the milling 
d in the Province of Minas-Geraes, Empire of Brazil, and comprising four | power without delay. 
Mines, three of which are in full working order, with large reserves If the anticipati of the engineers who have examined this mine are ever 
» and from which regular returns are now being made. approximately verl the results to be attained from it will be almost un- 
The right to work these Pr:perties was obtained by a few French and precedented, 
ish Capitalists about three years ago, since which time the operations have _———- 
been steadily carried on,and the grea: value of the Mines definitely proved. ie oF ad 
After the prosecation of the Works for upwards of two years, Messra John GENERAL REMARKS 3 
Taylor and Sons were consulted, when they carefully considered the reports Mf last remittances of gold amo to 187 = 
wie y the diff. rent Engineers w had visited the Properties, and having Pari . as . ved . 1} 
ained the confirmatory evidence of an Agent of theirown recommendation, ve stamps a ti e Ray sh has been b 
ariivel att I that these mines were of very great value, and presented 
huusU DIOS 3 Se heads ¢ rrps wl ar alre icted, a 
A gu ? 7 and *ons, g opera- wl bh are expected to be ' ation i a few WeOK4, i ti t ian \ 
tions have j - nd egtsle add ore may be treated to admit the paymen 0 mou ‘ is ‘ 
tiops have been ma } t 3 for the immediately, the amount which w ton rease ii} + 9) : a3 addi . 
Geve pmeut = pane Sane , » tl heads Stamps are t igynt it rat ; 
. ent . e four on the Reports pes \ 
: , aa ’ hoy expenses W y ( \ and »( : 
i , Partridge and Wend 7 se ot = f 5 as i ; Sahay: cite 
u whicl is risa t é er i A t 4 indant and ; 
RAPOSOS g t a. ¢ t ) diem ; su es of every : 
great extent, being three miles long and two miles w mod te prices, and the « ibe xcaller 
s unusually powerful, being from fifie n to twenty feet wie ltoQ rd ie y 30m ym th ; 
has been opened up by means cf adit levels driven into the ie of b ! it vara, PASS i 
the existence of several deposits of mineral proved, which are tound re there wi 4 500 , 
th in size and richness as 3 attained, making it appear I any a sun of £380,0) w rere 1 for t 
hey will ultimately uuite form ne coubtinuous and very im iia 1 secured by the applica 3s airea ; 
of Ore 4 
ce of a deeper adit level, tointerscct the Ore Depositsab ut 200 feet meters of » ( pany, and hav i the price Pp 
esent workings, has already been commenced Naposos, hs Sa i u and | agen, w fj 
eighteea heads of stamps is workir iithis Mine, and i is pr Dia ] 4, i 1 es, at £137.0 
srease the uvmober as quickly as p ure > i . les the orig 4 
ESPIFITO SANTO I 3 and the ay on t Mines iTing tl st 
’ . } . ' Vail is peoen en I ] seu 
his Estate is ako very extensive, ng ab ir miles in length by three in aa : 
width. It ex between Rapo os a ‘the Mor? Ve Mine the St. John Del Rey aie : a 7 : : p suares ta be 
; : ne “A . r ividends ta per Share as Br 
{ lv l worked 1 n a 8038 I reat ¥ } fe . BD 
fs the ex ration and reduc he «Xj es eae ' » a A bat 2 only pa 
Succe V¥nch bis i St mmaded tas pmen ® . 
s Mine s «8ltimated thut an am su \ f Ore w e obtained s ba i it 1143 ir extensive 
f these two Mines alvunet ep tw tired . stampain ¢ tinuous \s shes ow : : i ne av ~~ 
work, »1 » afford a ut l inces of gold daily, Lit is 4 ilated Pome tp ae ee ee ene ere ree aeMemny Oe 
\ ild Jeave a profit ver £100,C00 per annun pended, together waver rights aid 1D 
P . Each property t magnitude-to have justified the formation 
BORGES. separate Compal le Can be more adyant:geously deals with un 
This property, which is about tw ilies inleng*hand one mile in width, is | one managemest. 
siiuated ten! es to the east of Raposos, and c tusthreeknown g {- bearing The services street pla 7 
veius { ne of these certa ex! story we been carried , and London, whose vera ia wv 
a igh toa in ed ext t, ye vith considera success, and {r m the known, have beens ired i beha y ide 1 
I erful nature o vein and the richness of the brilliant results may be the genera’ management and supa: report u 
ked for a’ most immediate)s the properties, together with extra nt engine 
\ mill with sixteen heads o* stam »s is nearly reidv, and wili be put to work | who have examined the mines, accon 
within a very short time upon ore which an experiment upon 100 tons of rock The only agreement entered into is ated the twe ninth day of Janua ‘ 
as provedto be of an averager over 16 avas (aboutl} ounces) of 1884, between Hippolyte Belloc of the first part, J seph Rubey Partridge of t 
g to the tor Subsequent trials s} that the ore becomes sul! richer as second part, and William Gunter Williams as a trustee for and on beualf of the 
greater depth 1s attained, Ouro Preto Gold Mines of Brazil, Limited, of the th'rd part, 
s : PASS4AGEM The full reports on the mines, together with specimens of the ores, may be 
is situated abont five miles to the east of the city of Ouro Preto, the capital ofthe  seenat the Company’s Office. F 
province of Minas-Geraes, the property covering an area of two and a-half Copies of the Articcs of Association and of the said agreement may be seen 
t 8. at the Office of the Solicitors. . 
is very powerful in its character, being traceable for more than a Applications for shares on the acccompanying form m be forwarded, a 
1€ al the surface, and being in some places as much as 40 feet in width, together with a dep Sit Ol 58 per share, to the | pany’s bankers, Messrs Smitl saa 
Recent experiments show by far the la , portion of go'd at this | Payne, and Smiths, 1 Lombard street, London, £.C., or to Messrs Belloc a Sy. 
} 





mine exists in pyrites which is exceptio 








r ‘ may be readily treated | Cie.,78 Rue de Courcelies, Paris. 
either on the spot or in Europe by the methods now in use. | All expenses up to and including allotment wil be borne by the vendors. 
An spot a a a eee Johnson, Matthe y, at adc . Up ym six ewts. | Where no allotment is made the deposit will be returned in fal , and where a _ 
of this ore shows it to CORLAIN 6°Ylo¢ zs. of gold per tom; the certificate uf the | lesa number of shares is allotted than applied for, the balance of the deposit © 
Ecole des Mines, Paris, and of Messrs P. M ne fils ai Assayers to the Bank money will be applied towards the amount due on aliotme +t. ’ 
of France, confirm this result, and a letter fiom Messrs d'Long et Cie, of Paris. Prospectuses and Forms of Application may be had of the Company’s Bankers 





states the value of the concentrated pyrites sent t») them for assay to be 3,407 and Brokers, cr at the Office of the Company, ia London; or of tLe Bankers in 
*, ~ £1 > 8 1 " ; 
franes per 100 kilos, or £1,362 pe ese Certificates will be found Paris. 


herewith. January 31st, 1834. 





‘ton, Copies of th 














Ly T Y ‘ ‘ y YGIDIUS. T . ] P a INE i 
NEW “GEALAND,|QRBGON AND CALIFORNIA | , JGIDIUS, THE ONLY FLANNEL : 
* 4 + . > +O iv DPD ai MCL Siihas that ne Shrink in Washifg, nov il 
LAND FOR SALE OR LEASE IN THE! ~ RAILROAD COMPANY PREFERRED STOCK. washed 100times. Soft os k. Made it Se = = ae i 
NORTHERN ISLAND ; ; The London and San Francisco Bank (Limited) | colours-greys, drabs, browns, &c. Three for 39s 6d! 
The New ZEALAND THAMES VALLEY LAND Cowpaxy hereby give notice, that they will, on and after the | Parcels Post, paid.—. Forp anp Co., 41 Poult 
Limitep, OFFER, on terms of deferred payment for lst February, 1884, PURCHASE DIVIDEND | London 
frecholds, or on lease with option ot purchase, W ARRANT No, 3 of the PREFERRED STOCK of Se grog era aie ~ : oa 
portions of their PROPERTY suitable for agricul: , t8e OREGON AND CALIFORNIA RAILROAD 1) RESS SHIRTS—FORD’S 
tural or pastoral-settlement. COMPANY, at the rate of 2.50 Dollars per Share, | EUREKA DRESS SHIRTS.—A large st EAs 
The Company also provides special accommodation and at the exchange of 49 pence per dollar. Tr € | readymade, in eight different sizes and thri e different Ae 
and facilities for young men of some capital t warrants must be left at the Bank three clear days qualities of the very finest linen, as well as t 
acquire farming experience in New Zealand. for examination. ‘ fishionable Ribbed Piqué, 7s 6d, 8s 6d, 9s 6d ea 
C. DUGALD BUCKLER, Secretary. | ““* Old Broad street, London, E.C., | By Parcels Post, free.~R.Forp & Co., 41 Poultry, 


30th January, 1884, Lontiba. 








j 794 Gracechurch-street, London, E.C, 
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February 
Banks, Ke. 


MIE BANK OF AUSTRALASIA 





rpora i b I (nar . 2 ), 4 
r 27 i 
l £1,600,000, 
1} , is as £717,710. 
: + ad drafts is ed on the branche 
the Australian Colonies and Ne 
' batod r sent ir lectior 
‘ ’ : > posits 1 ‘ ed in 
t f fi 1 periods, on terms which 
j th thy ‘ 
IDEAUX SELBY,S t 


ING AND SHANGHAI 


Pre IK 
RANI 


KING CORPORATION. 
Ca ] 000. Paid up, $5,926,765. 
Reserve Fund, $3,198,336. 
r og Directors AND Heap Orrick IN Hone 
KONG, 
CoMMITTER IN LONDON. 
\ HI ts, Esq., Carshalton, Surrey. 
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Esq. (of Messrs E. and 
d McLea 


Banking Company, 


‘ 
A. Deacon). 

MANAGE Dav n. 
BANKERS London and Cou ty 
Limited. 


3RANCHES AND AGENCTES. 


Ar London Shanghai 

I uv Lyons } Singapore 

(a ta Manila | Tientsin 

F y New Y ork Yloile 

Ha y | Saigon . | Yokohama 

Hi ) San Francisco | 

The Corporation grant Drafts upon and negotiate 

: t Bills at f the Branches or Ager cies ; 
+} re e Deposits for fixed periods at rates 
g h the period of deposit. 

The | ation issue Letters of Credit and Cir- 

var Notes, negotiable in the principal cities of 
Eur Asia, and America, for the use of travellers. 

T pen Current A ints for the convenience 
of ents returning from China, Japan, and 
I 

I ulso undertake the Agency of constituents 

i hthe East, and receive for safe custody 

I 1 er G ent Securities, drawing 
I i | | Is t same as they fall due. 

is ares of the Corporation are 

I I lon on fr pt of the advice of meet- 

y | I held Februar and Aucust. 

] r ad is, } rs ¢ attorney, and other 
f 1 at their Office on application. 
Office 10 to 83—Saturdays 10 tol 
817 ls | ! 


| MPERTAL BANK 


» OF mto 
B { ‘ 1 Marntoaba 
nit = 1.000 | t 1, $659,000. 
$3 RECEIVED for Credit t Head 
{1 Py n Ontar 1 Manitoba, and 
eA ¥ ies 1 } the Avents f the 
land—Messrs Bosanquet, Salt, 
ind t. EF. 

S \L ATTENTION given to Canadian collec- 
t | either direct to the Head Office of the 
Ba 3 Le 1 Avents, 

\ street, and Leader lane, Toronto 


‘ashier. 


(LIMITED), 


Dp IN 1833. 


WILKIE, ¢ 


AGRA BANK 


ESTABLISH! 


TAL, £1 RES} KB Funp, £199,000, 
N 3 lar I ib istreet, London. 
t ( ta, I Madras, 
\ 1, Lahore, Shanvhai 
( \ rs t the Head Office on 
I th 1 Bankers, and in- 





i when th balance does not fall 


4 ) 
s received for fixed periods on terms to be 
ascertained on application 
1 at the current exchange of the dav on 
t hes of t Bank free of ¢ tra charge, 
ariel r 1 s purchased or sent for collection 
S . , 
: S AN I {ASES effected in British and 
. rities, in East India stock and loans, and 
ul tod ¢ 


! ne undertaken 

A t drawn, and Army, Navy,and Civil pay and 
other description of Banking Business and 
agency, British and Indian, transacted 

J. THOMSON, Chairman. 


BANK OF NEW SOUTH WALES 
} 1817 


Established in 








LONDON Ort ct—64 Old Broad street. 
Capital Paid ip . ....41,000,000 
re Reserve Fund z £530,000 
‘ rs of Credit and Bills on demand, or at thirty 
Sig r 1 the Head Office and 
7 8 Australian and New Zea- 
! irchased or forwarded for 
5 ( ttances made, 
‘45 received for fixed periods, on terms 
‘nay be known on application 


DAVID GE RGE, Secretary. 


COLONIAL BANK 


. NEW ZEALAND. 


OF 


_[ncorporat iby Act the Q al Assembly, 1874 
| al 0.000: § ( ed Capital, £1,000,000 ; 
“ Dp, £40 : } rve Fund, £41,000 
N Ovpr \ 1 \ t 
DRAFTS ; : ; . _ y EC 
Sis l eI i remittances cabled 
, Je ited and collected 
OSITS rece 1 : ; l 
of er ‘ \ ived for fixed periods at liberal rates 
st, whi Omay be icarned on application 







DAVID MACKIE, Manager, 


nanan 


THE ECONOMIST. 


THE 


NATIONAL 


BANK 
LIMITED. 


Incorporated by Royal Charte r and Act of Parliame nt. 


HEAD 


Capital, £5,000,000. 


Paid up, £1,000,000. 


ESTABLISHED 1825. 


O F F I C E—Enprnzgvureu. 


LONDON OFFICE-—37 Nicholas lane, Lombard street, E.C. 


CURRENT 
DEPOSITS at 
CIRCULAR 


Interest are re 
NOTES 


INVESTMENTS and SALES 
ceived for Ss 


At the London Office of tl 
transacted. 


‘| | 


bb and Co.). 


NATIONAL 


AUSTRALASIA 


ustralia, 2nd Western A 

















ACCOUNTS are ke 


und LETTERS of CREDIT, available i 


n ! ' 
isiai custom, 


pt agreeably to 
i 


ld riptions of S irit ffected DIVIDENDS 
Bank every des ription of Business con ted w 


JAMES ROBERTSON, Manager in 


BANK OF] \OSCOW DISCOUNT 
ML 


Incorporated by Acts of the Levislature 


of Victoria, | MOSCOW. 


BANK 


stralia. 
Capital, £1,000,000, Paid up, £500,000. | es = 
Reserve Fund, £400,000 BALANCE per 1 
LETTERS of CREDIT and DRAFTS granted on | ASSETS 

= Head Office at Melbourne and e following | aac } : 

ran n Ss = 
In Vicrorta.—Ba h. Bairnsdale, Ballaarat, | Cash at bankers 

Benalla, Bl wood, | t, Br rewater, Bunin ng, Trea Vy b 1 t short dates 

Cashel (D S.), Casterton, ( Col ( B Bi saint Rbls 

raine, Collingwood, Elizabeth str Melbourne), aie : 

Emerald Hill, Euroa, Footscray (Wyndham), G “ (a) Bills with s 

Hamilton, Horsham, Kerang, Koroit, K ton, Lance dorsen ts 71 ) 

field, Learmouth, Macarthur, Maffra, Northcote, (b) I . i 

Penshurst, Prahran, Richi d, Romsev, Sale, Sand- ; 7 + 

hurst, Sandridge, Scarsdale, Sheppa n, Smeaton, : , 

Stratford, Taradale, Trentham, Viol Town, Warr- tional s t 

! ol, Yarrawonga, Tungamah. slides ’ ‘ . 
Ix Sovru AvsrRauia.— ADELAIDE, Aberdeen rane 

Ang , Auburn, Balakla Border T , Caltowie, * 

Cart , Clare, Crystal Br kudit wh, Eudunda, Adva sons 3 

Gawlk George Town, Har Brid Hindmarsh, q ' t 1 other st 

J ( fown, Kadina, Kap iv va, Koor , ‘ 

Laura, Minlaton, Mintaro, Moonta, M t Barker, : 

[ t Gar Nait Nar t North Adelaid I ‘ 

Nuriootpa, Orr », | i, Pet Port Adelaide, i 

Port Augusta, Port Elliot,Port Port Victoria, Port | : 

Wakefield, Quorn, Red Hill, 1 Sadd ; Protested bits :— 

Strathalbyn, Tero ae \ H or, Wallaroe, I 

i W nyton, Y v i i i . 

IN WESTERN AUSTRALIA,—Perth, A , Fremantle : 

Ger ton ( I ena 
A Ag es in South W 8, New Zea t t 

land Ff ik 1a | i 1 ¢ + n 
Approved Bills neg ed, or sent for Collection, 

and all o r Banking Business t the Australian Stocks S , 

Colonies transacted. W. W. OSWALD, Manayer 
i4u Leadenhall street, E.C. M ‘ x} s to dat 

ror , ’ I tu 
()RI EN TAL BANK , 
CORPORATION 
Incorporated by Royal Charter August, 1851 
, { tal P i , 4 
Reserve Liability under ¢ ter, £1,500,900 I g 
The Corporation yrant Dratts and sotiate OF = ¢ ae 

collect Bulls pa abl i b i ( tta, ¢ ) . 

(Agencies at several und t s) Hong Kong R 

\ ras, Mauritius, M r (Ay 3 at several T) 3 } 

inland towns), Point-de-Ga s S ‘} I ¢ a 

Svdney (Agencies at § i i towns) Yok a : 
na (witl Ave! t | i 

Notes and Letters Credit t par t 
ti Ww } ( t i a ) 
The undertake all Banking B as connected 

with India and the Colonies, the pu ast i sale of 

British and Foreign Securities 7 of the I ted 

sam and the receipt of Divide Pensions, &c., @y ¢ C+ ' + 

for constituents They also 1 Deposits for ; 

fixed periods, on terms which my ruined at F 

their Orfice. I ’ s 

Oifice hours, 10 to 3. Saturdays, 10 to 1. I 1 lend 
Threadneedle street, Lond ids I 4 = 
t I 
r ’ ‘ ‘ rry ’ te ~ X 
(HLA RTERED MERCANTILE : 
“ BANK OF INDIA, LONDON, AND CHINA, ; 
Incorporated by | i ( 
Heap Orrice—65 Old Broad street, | lon, E.C 
BRANCHES AND S } 3 
’ ly . ‘ . ‘ 

IX CEYLON weeseinceenes € Salt aeons, , THE COMMERCIAL 
INDIA panigeduned - . . , Madras, AUSTRALIA (1 ted). 
Srraits SETTLEMENTS S$ ipore, I Malacca, Established 1sbe 
JAVA .. m% oo Bat L S 1 d Capital, £1 OO: Paid 
CHINA ss ovjutaee Teme Rong S chai Reserve Fund, ¢ OA 
JAPAN es .. Yokohama. LETTEFS OF CREDIT and [RAFTS 

BANKERS t ank’s Branches and Ag sin tl 

3ank of England London Joint Stock Bank. | Col s. BILLS negot ited und sent f 
The Bank receives money on dey t und sells TELEGRAPHIC REMITTANCES 1 

Bills of Exchange, issues Lett { und Cir ( nies : 

cular Notes, and transacts the 1 1 Ba x and DEPOSITS received for fixed per 

Agency Business connected with the East, on terms to ) mia ascerta d on : ream om 

be had on application a , GEOR E NIV! 

67 Co s mn, Eat 


[LONDON CHARTERED 
4 OF AUSTRALIA. 


(Incorporated by Royal 


ul Chart 


ncorim rated | J Ro 





: } > ] “ 
Paid-up Capital, £1,000,(00 ; 00 Capital .. 
OFFICE > Old Broad str es Reserve Ful . - ke 

Letters of Credit and Drafts issued o he Bank’s Hrap OFFicEe- t Old Broad stre I 
Branches and Agencies in Aust B i i D+ APTS AND LETTERS Cae 4a 
or collected. RB 8 bb it AND 4 LLECTI 

Tele uphic Remittances made. t I SITS KE =? ror a . d | 
for fixed periods on terms which 1 > knov  * s a7 per cent. per a 

; JOHN SUTHERLAND, Secretary. WM. G. CUTHBERTSON, Ger 


| application. 


r 


— BANK OF SOUTH AUS' 
I 


(4 


OF SCOTLAND, 


Reserve Fund, £660,000. 


BANK 


» 00 
4 
‘ ‘ 
‘ 4 
1900 7CR 4 
_s + 


MRALIA. | 
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|| 156 THE ECONOMIST. [Iebruary 2, 1884. 
| ce e 
|| [ WN rT TUT Y " 
| PNIO2 BANK OF AUSTRALIA 
‘7! " T ATI ; N ] K; | A (Limited). Established 1837. 
| S | - O. ) 4 an Paid-up capital : £1,500.000 
j | Reserve fur f 140,000 
} ~ ~ | Reserve liability of proprietors .. 8,090,000 
> Y T 1, 3 {\ . f 1 pry {\ | LETTERS of CREDIT and BILLS on’ DEMAND, 
| ) F | | ‘j Re } } | | or at Thirty Days’ Sight, are granted on the Bank's 
| A a } ~ = . me + F | Branches throughout the Colonies of Australia, New 
1] | Zealand, and Fiji. 
} , TELEGRAPHIC SMITTANCES are made to 
' ; Y | the Colonies 
j ¥ . wy ET “R BR [ R 4 the ion ; a : , 
i BK Ne) | -| 4 | 4 we 4 ) uf My BILLS on the Colonies are negotiated and sent for 
} | collection. 
DEPOSITS are received for fixed periods, on terms 
1 ler Qa which may be ascertained on application, 
Au ter Janvier, 1884. | W. R. MEWBURN, Manager. 
{| 1 Bank buildings, Lothbury, London, E.C. 
| y x ) TT ” ’ ‘ 
| | THE BANK OF AFRICA 
1} ACTIF. R. c. | (Limited). 
| re | Heap Orricn—25 Abchurch lane, Lombard street 
ti ¢ 2 vee ose see coe «=: 1, 409,740 09 | London. 
i rants R. « | Office hours, 10 to 4. Saturdays, 10 to 1. 
1 | . , ’ | ibserit ‘apital, 21,000,000 
1 | , Den 8.029 0 | Subscribed Capital, £1,000,000. 
} L’ A la Bang Btat ee : nn = | Paid-up, £500,000. 
| e* A tres établissements de Reserve Fund, £75,000, 
1| A la Soci¢ 1 crédit 1 du zemstvo de l’arrondiss. de St- | BRANCHES. 
| I’étersbourg 303 07 Port Elizabeth, Cape Town, Kimberley, Durban, 
1 } ‘es Qonisté d 1 sutuel 6’ 52 Pietermaritzburg, King William’s Town, Aliwal 
| A ta Société de credit mutu , ? es a | North, Beaufort West, Bethlehem, Bethulie, Bloemfon- 
A la Banque de commerce privée de St-Pétersbourg —... . vee 721 89 | tein, Craddock, Dutoitspan, East London, Fauresmith, 
| d. Ata Banque I rnationale de commerce de St-Pétersbourg ... 1,294 58 Graaf Reinet, Graham's Town, Harrismith, Jagersfon- 
i ee ee ann Scine- none: 963 12 | tein, Middelburg,Queenstown,Rouxvilie,Somerset East, 
| Te eee jet ene i : oe | Tarkastad, Uitenhage, Winburg. 
1] A la Barge « ’e de Varsovie, succursale a St-Pétersbourg 226 46 GENERAL MANAGER — JAMES SIMPSON, Port 
A lau Banque russe pour le comm). ¢tranger ... 730 59 Elizabeth. 
1} —_—————_ 1,749,959 24} Drafts issued, Bills negotiated and collected, and all 
i} 7 . tne DD Ran am svban toh he fal, 
li I . bie ange munies d’au mins deux signatures ... ; =e a «. 6,738,625 13 other Banking Business transacted with the Colony. 
1] J aes se 4 Se 2 Deposits received for one, two, or three years, at 
7: valvurs sorties au tlirage et dé Coupons ai - = 42,3-9 41 | rates which may be ascert: yw: on application. 
] Lvances ar sement (1) R. c. | R. - Di AVIS, Secretary. 
| : s de l’Etat et ce valeurs garantics par le gouvernement .., eee . 10,989,056 10 | eee ERE RE E 
mee « | v TAT f 
{ W’ 2, obliyations et lettres de gage non garanties par le gouvernement 7,755,319 11 | THE, QU E EN: SL AN Dp NATIONAL 
j ] X} eux et de bons de l’adm. des mines eve a 7,635 61 j BANK, LIMITED. 
1 l gavements a é,0que déterminés ose ove ° 384,906 99 | (Incorporat: : unde i Sy ieciink cr of the 
+] ————— 19,1369 8] ey wu seenslan 
i -. : : i a pi i a i Da ka biankni i ti Sak cpires | BANKERS TO THE QUEENSLAND GOVERNMENT. 
i} Bons de Vadministration des mines, or et arge.tt en monnaie et lingots appartenanta a Banque 2,407 O42 | Subscribed Capital, £1,000,000; Paid up Capital, 
i| i 2] cs kppartenant a la Banque: R. C. £500,000 ; Reserve Fund, £175,000. 
1i 1 ¥ s publies et valeurs garanties par le gouvernement sai ons 602,421 43 Higap Orrick—BRISBANE. 
i} ’ : : aad | Kite Rank erante Draite on afi i is 
i} 2° Actions, obliza‘ions etlettres de gage non garanties par le gouvernement 277.359 60 | i a om t eget ar _ ripti Bré “y — 
3} sities mates R70-721 7: j Fences, | 14 ransac 3 every des ion O MN KINE 
+ ia , aay L 03 Business in connection with Queensland and other 
i _- : a = _ si oa ~ , i ao _ : ‘ 0th 89 |) Australian Colonies on the most favourable terms, 
i] ¢ ints de la Ba € The London Office receives Deposits for fixed 
| iv Leurs comptes (loro) periods, at rates which may be ascertained on 
} c lieat \ 
| a. Crédits sur nantissement : | application. : ae 
1 : es ae R. D. BUCHANAN, Manager. 
tj 1" De valeurs garanties par le gouvernement os eo eee ove . 4,107,4 52 | No. 29 Lombard street, E.C. 
i} 2° De vaieurs non garanties ‘le anh os cee ove 550,376 03 
} =e « . | 
: 3S D’engagements de commerce 90,351 | | ’ } IMT 
{i ee ee oe | HE BANK O] BRITISH 
i} ) Treats a dé juve 7 
1] — en ” liiiieiaeaan NORTH AMERICA, 
| 9° Comnte lak , #)659,0 0 S4 | Incorporated by Royal Charter. 
} » & nptes de la Banque nostro). } . 13 rr 
| . s : se | Paild-up Cap = , ONE . LLION STERLING. 
@ Sommes libres, tenues yar les correspondants & la disposition ce la | GRANTS LETTERS of CREDULC on ita Branches, 
| Bangue 1.215.016 20 | in the Provinces cl Q aa Ontario, Nova Scotia, 
1} b. Lett. de change remises 4 l'encaixsement 393,255 75 New Br nd British Columbia (Dominion of 
| . a se 1 Canad: ard 's Agent no New York, Cbicag 
| ite 1.613.271 95 anada); ard sin } ork, gc, 
lt "Fettree a : : eee San Franciseo, and Manitoba, payable on repres.n- 
ao COR pt 12.983 90 | ; ayy pagan pe 
‘ A , } tation, t arge, 
j —— — > PATNISSET 84,145 00 | Alsi ) purchases, or forwards for enilee ion, Billa on 
i; 3 5 irs a e1 tes ove ove bee ii 3,346 33 | America ‘and Coupons for Divilerd., on American 
| 9 sie : os 7 al e +} asia a ala afr 
\! } - unx ose eee bes ose 229 1-9 g) | SiOCK3, @ dou ikes the purchase and sale of 
ij § : thea ee i Mi aia ARs a a as 7 ie oe 968,159 ot stock and other muney business in the British Pro- 
1; Pe a | tana ide ia bu jue Gans ta pr pre ma:son oY, 971 {8 | vinces and the United Siatcs. Deposits received in 
|| , : - 92,976 52 | Lor don for tixei sanieie at rates to be obtained on 
1} In 939,511 84 | application.—By orcer of the Board, 
{| J 2 A. G. WALLIS, Secreterv. 
| 40, 941 S43 £4 | 3 Clement's lane, Lombard street, London, E C, 
| PASSIF., | 
4 . } 7 Yr " 
7” ne see ee nee ane 10,060,900 00 | THE 'TANDARD BANK Oi? 
' { \ 9«@ > ” ’ yor 
, eve = 2,6) 6,08) 57 SOUTI oo AFRICA (Limited). 
: xu c. | (Bankers to the Govermnent of the Cape of Good 
1) be ia é irants “ ws = wee 618,992,725 43 , Hope.) | 
| S 1 aie ; oi ; } Heap OFvics. 
| 7 “s a oe 164,671 €6 19 Clement's lane, Lombard street, London, E.C. 
; yA ce r! é) “ ° ove 19,533 78 & 
; : — 15,417,962 €0 | Subscribed Capital .. 4,000,000 
lunts de Ja Banqne Paid-up Capital 1,000,000 
: ex ( Reserve Fund ..... 530,000 
i a. Sommes libres. ter a Rivets (Kk Yan’ deicneBehn ee aie This Bank grants Dr: atts: on ‘the I rincipal towns in 
c é es, es par la Banqu la disposition des cort the Cape Colony, Griqualand Wes st { io ond Fiek 1), 
| 8] Ants one nee . -- 6,318,265 02 Natal, and Transvaal, and transacts every descriptior 
i J 
i b. Lettres ge regueas a l’encaissement eee bie .. 1,689,888 30 of Banking Business connected with the gouth 
hee cr ee 7.908.153 32 African Colonies and States, 
2° Comptes de la Banque (nostro) Spee Interest allowed on deposits for one year and longer 
i So es dues par ja Banc om : periods, at rates which may be asce rtained on 
imes Gu par ia@ bal _ us ele a , £.753.828 33 | : : ; —— an 
' wor F a o) + Ses cat on. R. STEWART, Chief Manager. 
Gt. a “ ; ‘ ein eee ous i 8,229 66 
i a ee 8,229 66 
Dividendes non er core payés , be we Ty TIPMDa ‘ mina f) 
i; Susie aay eenctoen me ame noes TGTSL 8S » | PH RBERS, GATES, & CO, 
|| ', a seaitiialdtien 7 ; = ; a oa i met #3 133 3 9 & 11 Fenchurch avenue, London, E.C. 
| eres aha + —:1, 963,153 0 s ; aS : 
}] Comptes trausitoires ae a : H. K. & F. B. THURBER & CO., 
ese o0e eee eee eee eee eee eee ene 4é,loé 47 a - 
i viiceielliat ie New York. 
0,951,445 aoe sane ‘ . 
| 41) Y compris avances remboursables 4 demande (on call) 12,337,961 r. 81 ¢, 49,931,643 Bankesrs—THE BANK OF ENGLAND. 
vianuie "eae CO dae DRAFTS Issued and Bills Negotiated and Collected 
Sa Se DEPOSITS received from Merchants of -— 
| sy2t Se DD SPSF China, South Africa, Australia, New Zealand, an 
r 1 , Y + Yr rc ’ 
i ( Yq) M M BR R * ] A L, BAN K ING jE RC AN 7 IL, E B: ANK ovat °0F »South America, upon which Interest will be ai ilowed 
}} COMPANY OF SYDNEY : ’ at Half per Cent. below the Bank of England rate. 


d 1848, 


Established 1834. Incorporat 
Paid-up Capital 
Reserve Fur 


£600,000 





id eee net £635,000 


The London Beard of Directors grant letters of 
litand bills of exchanwe on the head office . 


Bank, at Sydmey, and on the branches in N¢ 
Wales ar : Queens: and free of commission. 
Bills purchased or forwarded for col lection 
DEPOSI r S received for fixed periods on 
which may be ascertained on application 
London office, 39 Lombard street. 
NATHANIEL CORK, Manager. 


w South 


terms 


SYDNEY. Established 1969" 4s 
Incorporated by Act of I arliameyh dST3oy  f> 
N BRANCI—158 LEADENHALL a EC. 


Paid-up Capital 000 
Reserve Fund 189800 8 sr. 


Number of Shareholders... ooeinane a3 
DRAFTS issued on 
and collected. 
DEPOSITS Yeceived for one 
five per cent, © 


> 


, two, or rs years at 


GEO. H. ALEXANDER, Manager. 


tons 






Sydney, and Bills ne; sabia, 
° St 


Members 


kA. P. TURNER & CO,, 


207 WALNUT PLACE, PHILADELPHIA, 


50 Tx E.C. 
American Railway Investment Securities. 


ADNEEDLE STREET, LONDON, 


Correspondence solicited. 


{ PHILADELPHIA Stock EXcHANGF. 
( New York Srock EXxcHANGs, 


a 


< 











